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ÂÂE ?fñШΥаШcĲƖŔƣċŊĲШ ĲƽШüĲċũċŰĬШÂŸƨőĲƖĲШÑċŸŰŊċШ ĦƣШΞΜΝΠ ................................ ...............  ΥΜ 

ÂÂE ?fñШΦаШcĲċũƣőШѼШƚċŉĲƣǃШċƣШìŸƖťШ ĦƣШΞΜΝΡ ................................ ................................ ...... ΥΝ 

ÂÂE ?fñΝΜаШÑőĲШÅĲƚŸƨƖĦĲШ~ċŰċŊĲůĲŰƣШ ĦƣШΝΦΦΝШыÅ~ ьШċŰĬШÑőĲШ ċƣŔŸŰċũШEŰƻŔƖŸŰůĲŰƣċũШ
ÉƣċŰĬċƖĬШŉŸƖШ9ŸůůĲƖĦŔċũШ[ŸƖĲƚƣƖǃШы EÉр9[ь ................................ ................................ ......... ΥΞ 

ÂÂE ?fñШΝΝаШ9ũŔůċƣĲШ9őċŰŊĲШÅĲƚƓŸŰƚĲШ ĦƣШΞΜΜΞШтШÑőĲШEůŔƚƚŔŸŰƚШÑƖċĬŔŰŊШÉĦőĲůĲШыEÑÉь ..... ΥΟ 

ÂÂE ?fñШΝΞаШ ĦĦŔĬĲŰƣШ9ŸůƓĲŰƚċƣŔŸŰШ ĦƣШΞΜΜΝ................................ ................................ ... ΥΟ 
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ÂÂE ?fñШΝΟаШÑƖĲċƣǃШŸŉШìċŔƣċŰŊŔ ................................ ................................ ...........................  ΥΟ 

 

ƚƚŸĦŔċƣĲĬШ?ŸĦƨůĲŰƣƚ 
 

Manuals 
E~É 

ÅĲƓŸƖƣƚ 
ìŔƚƓШcŔũũШ[ŸƖĲƚƣШEĦŸũŸŊŔĦċũШ ƚƚĲƚƚůĲŰƣ 

É[xШ ŰŰƨċũШ~ŸŰŔƣŸƖŔŰŊШÂũċŰШċŰĬШÉĦőĲĬƨũĲ 

É[xШÉŸĦŔċũШfůƓċĦƣШÅĲƓŸƖƣ 

Policies and Procedures 
ÉŸƨƣőĲƖŰШ[ŸƖĲƚƣШ9ĲƖƣŔǯĦċƣŔŸŰШÂŸũŔĦǃШÉƣċƣĲůĲŰƣ 

ÉŸƨƣőĲƖŰШ[ŸƖĲƚƣƚШ9ŸůƓũċŔŰƣƚШċŰĬШ?ŔƚƓƨƣĲШÅĲƚŸũƨƣŔŸŰ 

ÉŸƨƣőĲƖŰШ[ŸƖĲƚƣƚШ]ĲŰĬĲƖШEƕƨŔƣǃШÂŸũŔĦǃШ 

ÉŸƨƣőĲƖŰШ[ŸƖĲƚƣƚШÉĲǂƨċũШcċƖċƚƚůĲŰƣШÂŸũŔĦǃ 

 

 

  



Southern Forests Ltd т Management Plan 
2024  V3-1 Page 7 of 83 

 

ΝЮΜ f ÑÅ§?Ö9Ñf§  
ΝЮΝШÉŸƨƣőĲƖŰШ[ŸƖĲƚƣƚШxƣĬШтШ[ŸƖĲƚƣШ~ċŰċŊĲƖ 
ÉŸƨƣőĲƖŰШ[ŸƖĲƚƣƚШxƣĬШыÉ[xьШŔƚШċШƓƖŔƻċƣĲũǃШŸƽŰĲĬШĦŸůƓċŰǃШĤċƚĲĬШŔŰШÉŸƨƣőũċŰĬЯШ ĲƽШ
üĲċũċŰĬШċŰĬШőċƚШĤĲĲŰШŸƓĲƖċƣŔŰŊШƣőƖŸƨŊőŸƨƣШƣőĲШÉŸƨƣőШfƚũċŰĬШƚŔŰĦĲШΞΜΜΞЯШƽŔƣőШŸǭŔĦĲƚШ
ĤċƚĲĬШŔŰШ]ŸƖĲШċŰĬШìċŰċťċЮ 

ìŔƣőШĲǂƣĲŰƚŔƻĲШŉŸƖĲƚƣƖǃШƖĲũċƣĲĬШĲǂƓĲƖŔĲŰĦĲЯШƣőĲШĦŸůƓċŰǃШőċƚШƚƨĦĦĲƚƚŉƨũũǃШĤĲĲŰШƓƖŸƻŔĬŔŰŊШ
ƓƖŸŉĲƚƚŔŸŰċũШŉŸƖĲƚƣƖǃШƚĲƖƻŔĦĲƚШċŰĬШĲǂƓĲƖƣŔƚĲШŔŰа 

¶ [ŸƖĲƚƣШ~ċŰċŊĲůĲŰƣ 
¶ [ŸƖĲƚƣШcċƖƻĲƚƣШѼШÂũċŰŰŔŰŊ 
¶ ]ĲŰĲƖċũШ9ŸŰƚƨũƣŔŰŊШÉĲƖƻŔĦĲƚ 
¶ [ŸƖĲƚƣШéċũƨċƣŔŸŰƚ 
¶ ]fÉШ~ċƓƓŔŰŊ 
¶ 9ċƖĤŸŰШ[ŸƖĲƚƣƖǃ 
¶ 9ċƖĤŸŰШÑƖċĬŔŰŊ 
¶ ?ƖŸŰĲШfůċŊĲƖǃШċŰĬШÉƨƖƻĲǃ 

É[xШőċƚШĤĲĲŰШĲŰŊċŊĲĬШċƚШ[ŸƖĲƚƣШ~ċŰċŊĲƖШĤǃШfŰŊťċШfŰƻĲƚƣůĲŰƣШ~ċŰċŊĲůĲŰƣШ üШxŔůŔƣĲĬШ
ƣŸШůċŰċŊĲШ ƣőĲŔƖШ ÉŸƨƣőĲƖŰШ[ŸƖĲƚƣШEƚƣċƣĲЯШ љfŰŊťċШ ÉŸƨƣőњШƽŸƖťŔŰŊШƨŰĬĲƖШ[ŸƖĲƚƣƖǃШ
9ĲƖƣŔǯĦċƣŔŸŰШÉƣċŰĬċƖĬƚШĬĲůŸŰƚƣƖċƣŔŰŊШƖĲƚƓŸŰƚŔĤũĲШŉŸƖĲƚƣШůċŰċŊĲůĲŰƣЮ 

ÑőŔƚШ[ŸƖĲƚƣШ~ċŰċŊĲůĲŰƣШÂũċŰШŔƚШŔŰƣĲŰĬĲĬШƣŸШƓƖŸƻŔĬĲШfŰŊťċШ üШƚƣċťĲőŸũĬĲƖƚШƽŔƣőШċŰШ
ŸƻĲƖƻŔĲƽШŸŉШőŸƽШƽĲШůċŰċŊĲШƣőĲШÉŸƨƣőĲƖŰШ[ŸƖĲƚƣШEƚƣċƣĲШċŰĬШŸƓĲƖċƣŔŸŰƚШĦŸŰƚŔĬĲƖŔŰŊШ
ĲŰƻŔƖŸŰůĲŰƣċũЯШĲĦŸŰŸůŔĦЯШƚŸĦŔċũЯШċŰĬШĦƨũƣƨƖċũШŉċĦƣŸƖƚЮ 

ΝЮΞШ§ƨƖШĦŸůůŔƣůĲŰƣШƣŸШ[ŸƖĲƚƣƖǃШ9ĲƖƣŔǯĦċƣŔŸŰ 
É[xШĦŸůůŔƣШ ƣŸШ ċĬőĲƖĲШ ƣŸШ ƣőĲШ 9ĲƖƣŔǯĦċƣŔŸŰШ ÉĦőĲůĲШ ÂƖŔŰĦŔƓũĲƚШ ċŰĬШ 9ƖŔƣĲƖŔċШ ŔŰШ ƣőĲШ
ůċŰċŊĲůĲŰƣШƨŰŔƣШċŰĬШƣŸШƖĲũċƣĲĬШ9ĲƖƣŔǯĦċƣŔŸŰШÉĦőĲůĲШÂŸũŔĦŔĲƚШċŰĬШÉƣċŰĬċƖĬƚЮШ 

É[xШĦŸŰƚŔĬĲƖƚШƣőĲШ[ŸƖĲƚƣШ9ĲƖƣŔǯĦċƣŔŸŰШƚǃƚƣĲůШċŰШĲƚƚĲŰƣŔċũШƣŸŸũШŉŸƖШƓƖŸůŸƣŔŰŊШƖĲƚƓŸŰƚŔĤũĲШ
ŉŸƖĲƚƣШůċŰċŊĲůĲŰƣШŉŸƖШƣőĲШŉŸƖĲƚƣƚШůċŰċŊĲĬШĤǃШƨƚЮШ 

É[xШċũƚŸШĦŸŰƚŔĬĲƖƚШƣőċƣЯШĤǃШĦŸůƓũǃŔŰŊШƽŔƣőШƣőĲШ[ŸƖĲƚƣШ9ĲƖƣŔǯĦċƣŔŸŰШÂƖŔŰĦŔƓũĲƚШċŰĬШ
9ƖŔƣĲƖŔċЯШŉŸƖĲƚƣƚШċƖĲШƓƖŸƓĲƖũǃШůċŰċŊĲĬШŉƖŸůШċŰШĲĦŸũŸŊŔĦċũШƓŸŔŰƣШŸŉШƻŔĲƽЯШŊĲŰĲƖċƣĲШƚŸĦŔċũШ
ĤĲŰĲǯƣƚШċŰĬШċƖĲШĲĦŸŰŸůŔĦċũũǃШƻŔċĤũĲЮШ 

ìĲШƽċŰƣШƣőċƣШƣőƖŸƨŊőШƣőĲШƓƖŸĦĲĬƨƖĲƚШċŰĬШůĲċƚƨƖĲƚШƣċťĲŰШŔŰШŸƖĬĲƖШƣŸШŔůƓũĲůĲŰƣШƣőĲШ
ƖĲƕƨŔƖĲůĲŰƣƚШŸŉШƣőĲШ[ŸƖĲƚƣШ9ĲƖƣŔǯĦċƣŔŸŰШÉĦőĲůĲЯШƽĲШĲŰƚƨƖĲШƣőĲШĦŸŰƣŔŰƨŔƣǃШŸŉШƣőĲШƨƚĲШŸŉШ
ƽŸŸĬШƖĲƚŸƨƖĦĲƚЯШċĦĦĲƚƚŸƖǃШƓƖŸĬƨĦƣƚШċŰĬШĲŰƻŔƖŸŰůĲŰƣċũШƚĲƖƻŔĦĲƚШŰŸƣШŸŰũǃШŉŸƖШƣőĲШƓƖĲƚĲŰƣШ
ŊĲŰĲƖċƣŔŸŰƚШĤƨƣШċũƚŸШŉŸƖШƣőŸƚĲШƣőċƣШƽŔũũШŉŸũũŸƽЮШ 

ìĲШőċƻĲШĤĲĦŸůĲШċƽċƖĲШŸŉЯШċŰĬШƨŰĬĲƖƣċťĲШƣŸШċĬőĲƖĲШƣŸЯШƣőĲШ[ŸƖĲƚƣШ9ĲƖƣŔǯĦċƣŔŸŰШÂƖŔŰĦŔƓũĲƚШ
ċŰĬШ9ƖŔƣĲƖŔċШŔŰШƣőĲШ~ċŰċŊĲůĲŰƣШÖŰŔƣЯШċŰĬШƣŸШƣőĲШƖĲũċƣĲĬШ[ŸƖĲƚƣШ9ĲƖƣŔǯĦċƣŔŸŰШÂŸũŔĦŔĲƚШċŰĬШ
ÉƣċŰĬċƖĬƚЮШìĲШƨŰĬĲƖƣċťĲШƣŸШƖĲƚƓĲĦƣШċŰĬШůċťĲШĲƻĲƖǃШĲǭŸƖƣШƣŸШŉƨũǯũШƣőĲШƖĲƕƨŔƖĲůĲŰƣƚШŸŉШ
ƣőĲШ[ŸƖĲƚƣШ9ĲƖƣŔǯĦċƣŔŸŰШÉĦőĲůĲШŉŸƖШŉŸƖĲƚƣШůċŰċŊĲůĲŰƣШƣŸШĦŸŰƣƖŔĤƨƣĲШƣŸШƣőĲШƖĲƚƓŸŰƚŔĤũĲШ
ůċŰċŊĲůĲŰƣШŸŉШŉŸƖĲƚƣƚЮШ 
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ìĲШċŊƖĲĲШƣŸШƓƖŸƻŔĬĲШƣőĲШĦĲƖƣŔǯĦċƣŔŸŰШĤŸĬǃЯШƚƨĤŢĲĦƣШƣŸШĦŸŰǯĬĲŰƣŔċũŔƣǃЯШƽŔƣőШƣőĲШƖĲƕƨĲƚƣĲĬШ
ĬŸĦƨůĲŰƣƚШċŰĬШƣŸШĲŰƚƨƖĲШŔƣƚШċĦĦĲƚƚШƣŸШƣőĲШůċŰċŊĲĬШŉŸƖĲƚƣƚШƣőċƣШċƖĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ƚĦŸƓĲШŸŉШƣőĲШĦĲƖƣŔǯĦċƣĲЮШ 

7ċƚĲĬШŸŰШƣőĲШċĤŸƻĲЯШƽĲШƨŰĬĲƖƣċťĲШƣŸаШ 

¶ ÅĲƚƓĲĦƣШƣőĲШŰċƣŔŸŰċũШċŰĬШŔŰƣĲƖŰċƣŔŸŰċũШũĲŊŔƚũċƣŔŸŰШы9fÑEÉЯШfx§ЯШfÑÑ§ЯШ97?ЯШĲƣĦЮьШƣŸШ
ƽőŔĦőШ ĲƽШüĲċũċŰĬШŔƚШċШƚŔŊŰċƣŸƖǃШƓċƖƣǃШċŰĬШƣŸШŉƨũǯũШƣőĲШƖĲƕƨŔƖĲůĲŰƣƚШŸŉШƣőĲШΝΜШ
ÂƖŔŰĦŔƓũĲƚШċŰĬШ9ƖŔƣĲƖŔċШŸŉШƣőĲШ[ŸƖĲƚƣШ9ĲƖƣŔǯĦċƣŔŸŰШÉƣċŰĬċƖĬШŉŸƖШŉŸƖĲƚƣШ
ůċŰċŊĲůĲŰƣЮШ 

¶ ÅĲƚƓĲĦƣШƓƖŸƓĲƖƣǃШƖŔŊőƣƚШċŰĬШĬŸШŰŸƣШőċƖůШƣőĲШŔŰƣĲŊƖŔƣǃШŸŉШƣőĲШƓƖŸƓĲƖƣǃШŸŉШƣőĲШ
ůĲůĤĲƖƚШŸŉШƣőĲШ[ŸƖĲƚƣШ9ĲƖƣŔǯĦċƣŔŸŰШĦĲƖƣŔǯĲĬШ~ċŰċŊĲůĲŰƣШÖŰŔƣыƚьШ 

¶ fůƓũĲůĲŰƣШũĲŊċũШůĲċƚƨƖĲƚШƣŸШƓƖĲƻĲŰƣШċŰĬШĦŸůĤċƣШŔũũĲŊċũШĦƨƣƣŔŰŊЯШƓŸċĦőŔŰŊЯШ
ƻŔŸũċƣŔŸŰƚШŸŉШƣőĲШŉŸƖĲƚƣШŉƨŰĬШċŰĬШŸƣőĲƖШŔũũĲŊċũШŸƖШƨŰċƨƣőŸƖŔǍĲĬШċĦƣŔƻŔƣŔĲƚЮШ 

¶ ÅĲƚƓĲĦƣШƣőĲШŰċƣŔŸŰċũШċŰƣŔрĦŸƖƖƨƓƣŔŸŰШũĲŊŔƚũċƣŔŸŰШċŰĬШƣőĲШċĦƣƚШċƚƚŔůŔũċƣĲĬШƣŸШŔƣЯШ
ƖĲƚƓĲĦƣŔƻĲũǃШƣőĲШĦŸůůŔƣůĲŰƣƚШċƚƚƨůĲĬШĤǃШƣőĲШċŰƣŔрĦŸƖƖƨƓƣŔŸŰШƓŸũŔĦǃЮШ 

¶ ?ĲƻĲũŸƓШƓƖŸĦĲĬƨƖĲƚШŉŸƖШƣőĲШĲǂƓƖĲƚƚŔŸŰШŸŉШĦŸůƓũċŔŰƣƚШċŰĬШĬŔƚƓƨƣĲƚШċŰĬШƣŸШĲŰƚƨƖĲШ
ůĲĦőċŰŔƚůƚШƣŸШƖĲƚŸũƻĲШƣőĲůШċŰĬШŔůƓũŔĦŔƣũǃШƣőĲШĬċůċŊĲƚШĦċƨƚĲĬЮШ 

¶ ÅĲƚƓĲĦƣШƣőĲШŊĲŰĲƖċũШƓƖŔŰĦŔƓũĲШŸŉШĲƕƨċũШŸƓƓŸƖƣƨŰŔƣŔĲƚШċŰĬШƣƖĲċƣůĲŰƣШƽŔƣőШƣőĲШċŔůШ
ŸŉШĲũŔůŔŰċƣŔŰŊШċŰǃШĬŔƚĦƖŔůŔŰċƣŔŸŰШĤċƚĲĬШŸŰШƖċĦĲЯШƚĲǂЯШƖĲũŔŊŔŸŰЯШƓŸũŔƣŔĦċũШŸƓŔŰŔŸŰƚЯШ
ŰċƣŔŸŰċũШŸƖШƚŸĦŔċũШŸƖŔŊŔŰЯШůċƖŔƣċũШƚƣċƣƨƚЯШƓċƖĲŰƣċũШƚƣċƣƨƚШŸƖШƚĲǂƨċũШŸƖŔĲŰƣċƣŔŸŰЮШ 

¶ ÉƨƓƓŸƖƣШƣőĲШƚŸĦŔŸрĲĦŸŰŸůŔĦШĬĲƻĲũŸƓůĲŰƣШŸĤŢĲĦƣŔƻĲƚШŸŉШũŸĦċũШĦŸůůƨŰŔƣŔĲƚЯШ
ŔŰĦũƨĬŔŰŊШĤǃШŉċĦŔũŔƣċƣŔŰŊШċĦĦĲƚƚШƣŸШƽŸŸĬШŉŸƖШũŸĦċũШŸƓĲƖċƣŸƖƚЯШĲŰĦŸƨƖċŊŔŰŊШƣőĲШ
ƓƨƖĦőċƚĲШŸŉШũŸĦċũШŊŸŸĬƚШċŰĬШƚĲƖƻŔĦĲƚЯШƓƖŸƻŔĬŔŰŊШǯƖĲƽŸŸĬШŉŸƖШůĲůĤĲƖƚШŸŉШũŸĦċũШ
ĦŸůůƨŰŔƣŔĲƚЮШ 

¶ §ǭĲƖШĲůƓũŸǃůĲŰƣШċŰĬШƣƖċŔŰŔŰŊШŸƓƓŸƖƣƨŰŔƣŔĲƚШƣŸШũŸĦċũШĦŸůůƨŰŔƣŔĲƚШŔŰШƣőĲШċƖĲċЮШ 
¶ EŰƚƨƖĲШƣőĲШŉƨũǯũůĲŰƣШŸŉШċũũШƣőĲШƖĲƕƨŔƖĲůĲŰƣƚШƖĲũċƣĲĬШƣŸШxċĤŸƨƖШÂƖŸƣĲĦƣŔŸŰШċŰĬШƣŸШ
ůŸŰŔƣŸƖШĦŸůƓũŔċŰĦĲШƽŔƣőШƣőĲШƖĲƕƨŔƖĲůĲŰƣƚШƖĲũċƣĲĬШƣŸШxċĤŸƨƖШÂƖŸƣĲĦƣŔŸŰШċũƚŸШĤǃШ
ƣőĲШĲǂƓũŸŔƣċƣŔŸŰШĦŸůƓċŰŔĲƚШŸƖШĦŸŰƣƖċĦƣŸƖƚЮШ 

¶ EŰƚƨƖĲШƣőċƣШŉŸƖĲƚƣШůċŰċŊĲůĲŰƣШŸƓĲƖċƣŔŸŰƚШƽŔũũШċŔůШċƣШƣőĲШĲǭŔĦŔĲŰƣШƨƚĲШŸŉШƣőĲШ
ůƨũƣŔƓũĲШŉƨŰĦƣŔŸŰƚШŸŉШƣőĲШŉŸƖĲƚƣШƣŸШĲŰƚƨƖĲШĲĦŸŰŸůŔĦШƻŔċĤŔũŔƣǃШċŰĬШċШƽŔĬĲШƖċŰŊĲШŸŉШ
ĲŰƻŔƖŸŰůĲŰƣċũШċŰĬШƚŸĦŔċũШċĬƻċŰƣċŊĲƚЮШ 

¶ fĬĲŰƣŔŉǃШċŰĬШƣċťĲШůĲċƚƨƖĲƚШƣŸШƓƖŸƣĲĦƣШƖċƖĲЯШƣőƖĲċƣĲŰĲĬШŸƖШĲŰĬċŰŊĲƖĲĬШƚƓĲĦŔĲƚЮШ 
¶ ?ĲƚŔŊŰċƣĲоůċŔŰƣċŔŰШċШŰĲƣƽŸƖťШŸŉШĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċƚШŸŉШċƣШũĲċƚƣШΝΜӖШŸŉШƣőĲШ
ĦĲƖƣŔǯĲĬШƚƨƖŉċĦĲЯШċƚШƖĲƓƖĲƚĲŰƣċƣŔƻĲШċƖĲċƚШŸŉШŰċƣƨƖċũШĲĦŸƚǃƚƣĲůƚШƣőċƣШƽŔũũШőċƻĲШ
ĤŔŸĬŔƻĲƖƚŔƣǃШĦŸŰƚĲƖƻċƣŔŸŰШċƚШċШƓƖŔŸƖŔƣǃШŸĤŢĲĦƣŔƻĲЮШ 

¶ EŰƚƨƖĲШƣőĲШƓƖĲƚĲƖƻċƣŔŸŰШƽŔƣőŔŰШƣőĲШŰĲĦĲƚƚċƖǃШĲĦŸũŸŊŔĦċũШũŔůŔƣƚШŸŉШƣőĲШĬĲċĬШƽŸŸĬШ
ŸŰШƣőĲШŊƖŸƨŰĬШċŰĬШŸŰШƣőĲШŉĲĲƣоƣƖĲĲƚШŉŸƖШĤŔŸĬŔƻĲƖƚŔƣǃЮШ 

¶ ÅĲƚƓĲĦƣШƣőĲШƣĲĦőŰŔĦċũШŰŸƖůƚШŸŉШĲǂƓũŸŔƣċƣŔŸŰШċŰĬШƣŸШĲŰƚƨƖĲШƣőĲШƓƖŸƣĲĦƣŔŸŰШŸŉШƣőĲШ
ƚŸŔũЯШƽċƣĲƖĦŸƨƖƚĲƚШċŰĬШŰĲŔŊőĤŸƨƖŔŰŊШĲĦŸƚǃƚƣĲůƚЮШ 

¶ ƻŸŔĬШƣőĲШƨƚĲШŸŉШĦőĲůŔĦċũШƚƨĤƚƣċŰĦĲƚШċƚШůƨĦőШċƚШƓŸƚƚŔĤũĲШċŰĬШƣŸШĲǂĦũƨĬĲШŉƖŸůШ
ƣŸƣċũШƨƚĲШƚƨĤƚƣċŰĦĲƚШƓƖŸőŔĤŔƣĲĬШĤǃШċШ[ŸƖĲƚƣШ9ĲƖƣŔǯĦċƣŔŸŰШƚĦőĲůĲЮШfŰШĦċƚĲШŸŉШƨƚĲЯШ
ƣőŔƚШƽŔũũШĤĲШĬŸŰĲШŸŰũǃШŔŰШĲǂƣƖĲůĲШĦċƚĲƚШċŰĬШŔŰШĦŸůƓũŔċŰĦĲШƽŔƣőШƣőĲШƖƨũĲƚШŔŰШŉŸƖĦĲЮШ 

¶ ~ŸŰŔƣŸƖШƣőĲШŉŸƖĲƚƣƚШƚŸШƣőċƣШƽĲШőċƻĲШƓĲƖůċŰĲŰƣШċŰĬШċĦĦƨƖċƣĲШĬċƣċШċĤŸƨƣШƣőĲШ
ĦƨƖƖĲŰƣШƚƣċƣĲШŸŉШƣőĲШĲƚƣċƣĲЯШƣőĲШŉŸƖĲƚƣШƓƖŸĬƨĦƣŔŸŰЯШƣőĲШĦőċŔŰШŸŉШĦƨƚƣŸĬǃЯШƣőĲШ
ůċŰċŊĲůĲŰƣШŸŉШċĦƣŔƻŔƣŔĲƚШċŰĬШƣőĲŔƖШƚŸĦŔċũШċŰĬШĲŰƻŔƖŸŰůĲŰƣċũШŔůƓċĦƣЮШ 
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¶ ÂƖŸƓĲƖũǃШŔĬĲŰƣŔŉǃЯШƣőƖŸƨŊőШċШƓċƖƣŔĦŔƓċƣŸƖǃЯШƣƖċŰƚƓċƖĲŰƣШƓƖŸĦĲƚƚЯШƣőĲШcŔŊőШ
9ŸŰƚĲƖƻċƣŔŸŰШéċũƨĲƚШыc99ьЯШċŰĬШƣŸШŔůƓũĲůĲŰƣШċƓƓƖŸƓƖŔċƣĲШůċŰċŊĲůĲŰƣШ
ƚƣƖċƣĲŊŔĲƚШƣŸШĲŰƚƨƖĲШƣőĲŔƖШůċŔŰƣĲŰċŰĦĲШċŰĬоŸƖШŔůƓƖŸƻĲůĲŰƣШŔŰШƣőĲШ~ċŰċŊĲůĲŰƣШ
ÖŰŔƣШĤǃШċƓƓũǃŔŰŊШƣőĲШƓƖĲĦċƨƣŔŸŰċƖǃШƓƖŔŰĦŔƓũĲЮШ 

ΝЮΟШfŰŊťċШfŰƻĲƚƣůĲŰƣƚШ~ċŰċŊĲůĲŰƣШ üШxƣĬШтШÅĲċƚŸŰƚШŉŸƖШ9ĲƖƣŔǯĦċƣŔŸŰ 
fŰŊťċШfŰƻĲƚƣůĲŰƣƚШ[ŸƖĲƚƣШ ƚƚĲƣƚШ üШxŔůŔƣĲĬШċŰĬШfŰŊťċШfŰƻĲƚƣůĲŰƣƚШ~ċŰċŊĲůĲŰƣШ üШ
xŔůŔƣĲĬШċƖĲШƓċƖƣШŸŉШƣőĲШfŰŊťċШ]ƖŸƨƓШŸŉШĦŸůƓċŰŔĲƚЯШƽőŸƚĲШƨũƣŔůċƣĲШƓċƖĲŰƣШŔƚШÉƣŔĦőƣŔŰŊШ
fŰŊťċШ[ŸƨŰĬċƣŔŸŰЯШƽőŔĦőШŔƚШƖĲŊŔƚƣĲƖĲĬШŔŰШƣőĲШ ĲƣőĲƖũċŰĬƚШċŰĬШŔƚШƓċƖƣШŸŉШƣőĲШfŰŊťċШ]ƖŸƨƓШ
ыfŰŊťċШcŸũĬŔŰŊШ7ЮéШċŰĬШŔƣƚШĦŸŰƣƖŸũũĲĬШĲŰƣŔƣŔĲƚьШƽőŔĦőШŔƚШƣőĲШũċƖŊĲƚƣШŉƖċŰĦőŔƚĲĲШŸŉШfuE Ш
ƚƣŸƖĲƚШŔŰƣĲƖŰċƣŔŸŰċũũǃШŸƓĲƖċƣŔŰŊШŔŰШŸƻĲƖШΟΜШĦŸƨŰƣƖŔĲƚЮШ 

fŰŊťċШfŰƻĲƚƣůĲŰƣƚШŔƚШƣőĲШŔŰƻĲƚƣůĲŰƣШċƖůШŸŉШfŰŊťċШ]ƖŸƨƓЮШÑŸШƚĲĦƨƖĲШŔƣƚШũŸŰŊрƣĲƖůШŊƖŸƽƣőЯШ
fŰŊťċШůċťĲƚШƖĲƚƓŸŰƚŔĤũĲШŔŰƻĲƚƣůĲŰƣƚШŔŰШƓĲŸƓũĲШċŰĬШĤƨƚŔŰĲƚƚĲƚШƣőċƣШůċťĲШċШƓŸƚŔƣŔƻĲШ
ĬŔǭĲƖĲŰĦĲШƣŸШƓĲŸƓũĲШċŰĬШƣőĲШƓũċŰĲƣЯШŔŰĦũƨĬŔŰŊШŔŰШŉŸƖĲƚƣƖǃЮШfŰŊťċШ]ƖŸƨƓШĦƨƖƖĲŰƣũǃШŸƽŰƚШ
ċƖŸƨŰĬШΞΥΜЯΜΜΜШőĲĦƣċƖĲƚШŸŉШƖĲƚƓŸŰƚŔĤũǃШůċŰċŊĲĬШŉŸƖĲƚƣƚШŔŰШƣőĲШÖŰŔƣĲĬШÉƣċƣĲƚЯШÅŸůċŰŔċЯШ
EƚƣŸŰŔċЯШxċƣƻŔċЯШxŔƣőƨċŰŔċШċŰĬШ ĲƽШüĲċũċŰĬЮШfƣƚШǯƖůШĦŸůůŔƣůĲŰƣШŔƚШƣŸШĤĲШċШƖĲƚƓŸŰƚŔĤũĲШ
ŉŸƖĲƚƣШůċŰċŊĲƖЯШĤċũċŰĦŔŰŊШƣőĲШĲŰƻŔƖŸŰůĲŰƣċũЯШĲĦŸŰŸůŔĦЯШċŰĬШƚŸĦŔċũШċƚƓĲĦƣƚЮШfƣƚШŉŸƖĲƚƣШ
ůċŰċŊĲůĲŰƣШƻŔĲƽШŔƚШŉŸƖШũŸŰŊШƣĲƖůЯШċŰĬШŔƣШƽŸƖťƚШĲƻĲƖǃШĬċǃШƣŸШƓƖĲƚĲƖƻĲШċŰĬШŔŰĦƖĲċƚĲШƣőĲШ
ŉŸƖĲƚƣШƕƨċũŔƣǃШŉŸƖШŊĲŰĲƖċƣŔŸŰƚШƣŸШĦŸůĲЮШfŰŊťċШfŰƻĲƚƣůĲŰƣƚШŉŸũũŸƽƚШċШĤƨǃрċŰĬрőŸũĬШƚƣƖċƣĲŊǃШ
ŉŸƖШŔƣƚШŉŸƖĲƚƣƖǃШŔŰƻĲƚƣůĲŰƣƚЮШ 

fŰŊťċШfŰƻĲƚƣůĲŰƣШ~ċŰċŊĲůĲŰƣШ üШxŔůŔƣĲĬШĦŸůůŔƣШƣŸШůċŰċŊĲШċũũШƣőĲŔƖШŉŸƖĲƚƣƚШŔŰШċШ
ƚƨƚƣċŔŰċĤũĲШƽċǃЯШƽŔƣőШƓƖŸƓĲƖШĦċƖĲШŉŸƖШƓĲŸƓũĲШċŰĬШĲŰƻŔƖŸŰůĲŰƣШƽőŔũĲШċũƚŸШůĲĲƣŔŰŊШŸƨƖШ
ĤƨƚŔŰĲƚƚШŸĤŢĲĦƣŔƻĲƚЮШìĲШƣċťĲШċŰШŔŰƣĲŊƖċƣĲĬЯШũŸŰŊрƣĲƖůШċƓƓƖŸċĦőЯШĤċũċŰĦŔŰŊШŔŰƣĲƖĲƚƣƚШŸŉШ
ċũũШƚƣċťĲőŸũĬĲƖƚШċŰĬШƚĲĦƨƖŔŰŊШƣőĲШŉŸƖĲƚƣƚШċŰĬШƣőĲŔƖШĤŔŸĬŔƻĲƖƚŔƣǃШŉŸƖШƣőĲШŉƨƣƨƖĲЮ 

ƚШċШƖĲƚƓŸŰƚŔĤũĲШŉŸƖĲƚƣШŸƽŰĲƖЯШƽĲШĲůƓũŸǃШůĲƣőŸĬƚШƣőċƣШƽŔũũШċũũŸƽШƨƚШƣŸШƓƖĲƚĲƖƻĲШċŰĬШĲƻĲŰШ
ŔŰĦƖĲċƚĲШƣőĲШƕƨċũŔƣǃШŸŉШƣőĲШŉŸƖĲƚƣũċŰĬШŸƻĲƖШƣŔůĲЮ 

fŰŊťċШfŰƻĲƚƣůĲŰƣШ~ċŰċŊĲůĲŰƣШ üШxŔůŔƣĲĬШċƖĲШŔŰƻĲƚƣŔŰŊШŔŰШ ĲƽШüĲċũċŰĬШƽŔƣőШċĦƕƨŔƚŔƣŔŸŰƚШ
ƣŸШĦƖĲċƣĲШċШŉŸƖĲƚƣШƖĲƚŸƨƖĦĲШŉŸƖШċШũŸŰŊрƣĲƖůШŉƨƣƨƖĲШċŰĬШƽŸŸĬШƚƨƓƓũǃЮ 

fŰŊťċШőċƚШċШƻĲƖǃШƚƣƖŸŰŊШŉŸĦƨƚШŔŰШŔƣƚШċƓƓƖŸċĦőШƣŸШũĲċĬШŔŰШĲŰƻŔƖŸŰůĲŰƣċũЯШĲĦŸŰŸůŔĦШċŰĬШ
ƚŸĦŔċũШ ŸƨƣĦŸůĲƚЮШ fŰŊťċШ ŔƚШ ƨŰĬĲƖƣċťŔŰŊШ [ŸƖĲƚƣƖǃШ 9ĲƖƣŔǯĦċƣŔŸŰШ ƚƣĲƽċƖĬƚőŔƓШ ŉŸƖШ ċũũШ
ůċŰċŊĲůĲŰƣШċƖĲċƚШċƚШċШĦĲƖƣŔǯĦċƣŔŸŰШƣŸШĲŰƚƨƖĲШƣőċƣШƣőŔƚШŉŸĦƨƚШŔƚШƚƨƚƣċŔŰĲĬШŉŸƖШċШũŸŰŊШƣŔůĲЮШШ
§ŰĲШŸŉШƣőĲШťĲǃШƻŔƚŔŸŰƚШŸŉШfŰŊťċШŔƚШĦƖĲċƣŔŰŊШċШĤĲƣƣĲƖШĲƻĲƖǃĬċǃШũŔŉĲШŉŸƖШƣőĲШůċŰǃШƓĲŸƓũĲЮШÑőŔƚШ
ŊŔƻĲƚШƨƚШĤŸƣőШċШƨŰŔƕƨĲШŸƓƓŸƖƣƨŰŔƣǃШċŰĬШċŰШŔůƓŸƖƣċŰƣШƖĲƚƓŸŰƚŔĤŔũŔƣǃШƣŸШůċťĲШċШƓŸƚŔƣŔƻĲШ
ĦŸŰƣƖŔĤƨƣŔŸŰШƣŸШƓĲŸƓũĲШċŰĬШƣőĲШƓũċŰĲƣШƣőƖŸƨŊőШŸƨƖШŔŰƻĲƚƣůĲŰƣƚЮ 

fŰŊťċШfŰƻĲƚƣůĲŰƣШ~ċŰċŊĲůĲŰƣШ üШxŔůŔƣĲĬШĲŰĬĲċƻŸƨƖШƣŸШƨŰĬĲƖƣċťĲШċũũШċĦƣŔƻŔƣŔĲƚШƣŸШůĲĲƣШ
ƣőĲШĤĲƚƣШŸƨƣĦŸůĲƚШƣŸШůĲĲƣШƣőŔƚШƻŔƚŔŸŰЮ 

fŰŊťċШċƖĲШĦŸůůŔƣƣĲĬШƣŸШ[ŸƖĲƚƣƖǃШ9ĲƖƣŔǯĦċƣŔŸŰШċĦƖŸƚƚШŸƨƖШĲŰƣŔƖĲШƓŸƖƣŉŸũŔŸШċŰĬШċũũШƣőĲШ[ŸƖĲƚƣШ
~ċŰċŊĲƖƚШůƨƚƣШĤĲШƽŸƖťŔŰŊШƣŸƽċƖĬƚШƣőŔƚШŊŸċũЮ 
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ΞЮΜШ§éEÅéfEì 
ΞЮΝШEƚƣċƣĲШ?ĲƚĦƖŔƓƣŔŸŰ 
ÉŸƨƣőĲƖŰШ[ŸƖĲƚƣƚШxŔůŔƣĲĬШыÉ[xьШůċŰċŊĲƚШċƓƓƖŸǂŔůċƣĲũǃШΥЯΜΜΜШőĲĦƣċƖĲƚШŸŉШũċŰĬШŸŰШ
ĤĲőċũŉШŸŉШfŰŊťċШƽőŔĦőШŔƚШƚƓƖĲċĬШċĦƖŸƚƚШǯƻĲШŉŸƖĲƚƣƚШŔŰШƣőĲШ§ƣċŊŸоÉŸƨƣőċŰĬШƖĲŊŔŸŰƚа 

¶ ìŔƚƓШcŔũũШ[ŸƖĲƚƣ 
¶ uŸŰĲĤƨƖŰШ[ŸƖĲƚƣ 
¶ 7ĲċƨůŸŰƣШ[ŸƖĲƚƣ 
¶ ìőǃƣĲШÅŸċĬШ[ŸƖĲƚƣ 
¶ xŔũũĤƨƖŰШ[ŸƖĲƚƣ 

FMU name FMU Location FMU Area т 
(ha) 

Forest 
Type 

Annual 
Harvest 

Ingka South Wisp Hill, Otago 3032 
2467 

Plantation 
Conservation 

0 

Ingka South Koneburn, Southland 951 
30 

Plantation 
Conservation 

0 

Ingka South Beaumont, Otago 195 
64 

Plantation 
Conservation 

0 

Ingka South Whyte Road, Southland 518 
79 

Plantation 
Conservation 

0 

Ingka South Lillburn, Southland 270 
137 

Plantation 
Conservation 

0 

Grand total  4966 
2777 

Plantation 
Conservation 

0 

1жЮfŰŊťċЮÉŸƨƣőЮ[ŸƖĲƚƣƚЮƽőŔĦőЮÉ[xЮůċŰċŊĲЮƚőŸƽŔŰŊЮƓũċŰƣċƣŔŸŰЮċŰĬЮĦŸŰƚĲƖƻċƣŔŸŰЮċƖĲċƚ 

 
ũũШǯƻĲШŉŸƖĲƚƣƚШċƖĲШƖĲũċƣŔƻĲũǃШǃŸƨŰŊШƽŔƣőШċǭŸƖĲƚƣċƣŔŸŰШŉŸƖШ9ŸůůĲƖĦŔċũШ[ŸƖĲƚƣƖǃШ
ĦŸůůĲŰĦŔŰŊШŔŰШΞΜΞΝШċŰĬШĲƚƣċĤũŔƚőůĲŰƣШƽŔũũШĤĲШĦŸůƓũĲƣĲĬШŔŰШΞΜΞΡЮ 

ũũШǯƻĲШŉŸƖĲƚƣƚШĦŸůĲШƨŰĬĲƖШŸŰĲШ[ŸƖĲƚƣШ~ċŰċŊĲůĲŰƣШÖŰŔƣШтШƣőŔƚШĤĲŔŰŊШљfŰŊťċШÉŸƨƣőњЮШ 
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ΞЮΞШxŸĦċƣŔŸŰШŸŉШƣőĲШ[ŸƖĲƚƣƚ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Detailed Maps of the SFL managed estate are provided in Appendix 1 

ΞЮΟШ~ċŰċŊĲůĲŰƣШ§ĤŢĲĦƣŔƻĲƚ 
É[xШƓƖŔůċƖǃШŸĤŢĲĦƣŔƻĲШŔƚШƣŸШƖĲƣƨƖŰШƻċũƨĲШƣŸШƣőĲШ[ŸƖĲƚƣШ§ƽŰĲƖШыfŰŊťċьШŸŉШƣőĲШŉŸƖĲƚƣƚШŔƣШ
ůċŰċŊĲƚШƣőƖŸƨŊőШƣőĲШĲƚƣċĤũŔƚőůĲŰƣЯШůċŰċŊĲůĲŰƣЯШċŰĬШŉƨƣƨƖĲШőċƖƻĲƚƣŔŰŊШŸŉШƓƖŸĬƨĦƣŔƻĲШ
ċŰĬШőŔŊőрƕƨċũŔƣǃШŉŸƖĲƚƣƚШŔŰШċШƚċŉĲШċŰĬШƚƨƚƣċŔŰċĤũĲШůċŰŰĲƖЮ 

É[xШ ƚĲĲťƚШ ƣŸШ ċĦőŔĲƻĲШ ŔƣƚШ ŸĤŢĲĦƣŔƻĲШ ƣőƖŸƨŊőШ ƚŸƨŰĬШ ĤƨƚŔŰĲƚƚШ ƚƣƖċƣĲŊŔĲƚЯШ ƓƖŸċĦƣŔƻĲШ
ůċŰċŊĲůĲŰƣШŸŉШŰċƣƨƖċũШƖĲƚŸƨƖĦĲƚШċŰĬШĤƨŔũĬŔŰŊШƚƣƖŸŰŊШƖĲũċƣŔŸŰƚőŔƓƚШƽŔƣőШċũũШƚƣċťĲőŸũĬĲƖƚЮ 

É[xШőċƚШċШƚƣƖŸŰŊШĦŸůůŔƣůĲŰƣШƣŸШůċŰċŊŔŰŊШƣőĲШũċŰĬШƣőĲШƣƖĲĲƚШċƖĲШŊƖŸƽŔŰŊШŸŰШŉŸƖШfŰŊťċШċŰĬШ
ƣőĲШƚƨƖƖŸƨŰĬŔŰŊШĦŸůůƨŰŔƣŔĲƚШƣŸШĲŰƚƨƖĲШƣőĲШũŸŰŊрƣĲƖůШƚƨƚƣċŔŰċĤŔũŔƣǃШŸŉШƣőĲШŉŸƖĲƚƣƚШƨŰĬĲƖШ
ůċŰċŊĲůĲŰƣЮ 

É[xШċĦƣŔƻĲũǃШůċŰċŊĲƚШŔƣƚШƖĲƚƓŸŰƚŔĤŔũŔƣŔĲƚШŔŰШƣőĲШċƖĲċƚШŸŉШĤŔŸĬŔƻĲƖƚŔƣǃЯШƚŸŔũШċŰĬШƽċƣĲƖƽċǃƚШ
ƓƖŸƣĲĦƣŔŸŰЯШƖĲƚĲƖƻĲоƖŔƓċƖŔċŰШůċŰċŊĲůĲŰƣЯШƖĲĦƖĲċƣŔŸŰШċŰĬШƓƨĤũŔĦШċĦĦĲƚƚШċŰĬШƓƖŸƣĲĦƣŔŸŰШ
ŸŉШőŔƚƣŸƖŔĦċũũǃШƚŔŊŰŔǯĦċŰƣШƚŔƣĲƚШƽŔƣőŔŰШƣőĲШŉŸƖĲƚƣШĲƚƣċƣĲЮ 

  

~ċƓЮΤжЮfŰŊťċЮEƚƣċƣĲЮÉŸƨƣőĲƖŰЮ[ŸƖĲƚƣƚ 
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ÑőĲШŉŸũũŸƽŔŰŊШŔƚШċШƚƨůůċƖǃШŸŉШƣőĲШťĲǃШŸĤŢĲĦƣŔƻĲƚШŸŉШÉ[xЮШ 

ΞЮΟЮΝШ[ŸƖĲƚƣШ~ċŰċŊĲůĲŰƣШ§ĤŢĲĦƣŔƻĲƚ 
¶ fŰƻĲƚƣůĲŰƣШŔŰШĲƚƣċĤũŔƚőůĲŰƣШŸŉШċШőŔŊőрƕƨċũŔƣǃШĦƖŸƓШƽŔƣőШĤĲƚƣШŊĲŰĲƣŔĦƚШċƻċŔũċĤũĲ 
¶ fŰƻĲƚƣůĲŰƣШŔŰШŔŰŉƖċƚƣƖƨĦƣƨƖĲ 
¶ fŰƻĲƚƣůĲŰƣШŔŰШĬĲƻĲũŸƓŔŰŊШĦƨƖƖĲŰƣũǃШƨŰƓƖŸĬƨĦƣŔƻĲШƽĲĲĬШŔŰŉĲƚƣĲĬШũċŰĬ 
¶ fŰƻĲƚƣůĲŰƣШŔŰШƚŔũƻŔĦƨũƣƨƖĲШыƣĲŰĬŔŰŊьШƣŸШŸƓƣŔůŔƚĲШƚƣƨůƓċŊĲШċƣШőċƖƻĲƚƣ 
¶ fŰƻĲƚƣůĲŰƣШŔŰШŉŸƖĲƚƣШƓƖŸƣĲĦƣŔŸŰШċŰĬШůċŔŰƣĲŰċŰĦĲ 
¶ ĬŸƓƣŔŸŰШŸŉШ[É9ШƓƖŔŰĦŔƓũĲƚШċŰĬШƚƣċŰĬċƖĬƚШċŰĬШĦĲƖƣŔǯĦċƣŔŸŰ 
¶ ~ċŰċŊĲůĲŰƣШŸŉШŰŸŰрƓũċŰƣċƣŔŸŰШŉŸƖĲƚƣШċƖĲċƚШŉŸƖШũŸŰŊШƣĲƖůШƚƨƚƣċŔŰċĤŔũŔƣǃ 
¶ ĦƣŔƻĲũǃШůŸŰŔƣŸƖŔŰŊШċŰĬШƓũċŰŰŔŰŊШƣŸШůŔŰŔůŔƚĲШǯƖĲШƖŔƚť 
¶ 9ŸŰƣŔŰƨĲШƣŸШƽŸƖťШƽŔƣőШƣőĲШcŸťŸŰƨŔШÅƨŰċŰŊċШŸŰШċШÂĲƚƣШ~ŸŰŔƣŸƖŔŰŊШÂƖŸŊƖċůůĲ 
¶ ìŸƖťШƽŔƣőШŔŰƣĲƖĲƚƣĲĬШŊƖŸƨƓƚШŸŰШƖĲĦƖĲċƣŔŸŰċũоŉƨŰĬШƖċŔƚŔŰŊШċĦƣŔƻŔƣŔĲƚШŸŰШŉŸƖĲƚƣ 

ΞЮΟЮΞШcĲċũƣőШċŰĬШÉċŉĲƣǃШ§ĤŢĲĦƣŔƻĲƚ 
¶ ~ċŔŰƣċŔŰШċШƚċŉĲШċŰĬШőĲċũƣőǃШĲŰƻŔƖŸŰůĲŰƣШŉƖĲĲШŉƖŸůШŔŰŢƨƖŔĲƚ 
¶ ?ĲƻĲũŸƓШċШљÉċŉĲƣǃШ[ŔƖƚƣњШƽŸƖťƓũċĦĲШĦƨũƣƨƖĲШƽŔƣőШċũũШƚƣċǭШċŰĬШĦŸŰƣƖċĦƣŸƖƚ 
¶ ÂƖŸůŸƣĲШĦŸũũĲĦƣŔƻĲШċŰĬШŔŰĬŔƻŔĬƨċũШƖĲƚƓŸŰƚŔĤŔũŔƣǃШŉŸƖШcѼÉ 
¶ EŰƚƨƖĲШƣőċƣШċũũШƚƣċǭШċŰĬШĦŸŰƣƖċĦƣŸƖƚШċƖĲШƣƖċŔŰĲĬШċŰĬШĦŸůƓĲƣĲŰƣШƣŸШƨŰĬĲƖƣċťĲШƣőĲŔƖШ
ŢŸĤƚШƚċŉĲũǃ 

¶ ÑŸШĤĲШĦŸůƓũŔċŰƣШƽŔƣőШƣőĲШƻċƖŔŸƨƚШĦƣƚШƽőŔĦőШŉċũũШƨŰĬĲƖШìŸƖťƓũċĦĲШcĲċũƣőШċŰĬШ
ƚċŉĲƣǃЮШ[ŸƖШĲǂċůƓũĲб 

¶ cѼÉШċƣШìŸƖťШ ĦƣШΞΜΝΡ 
¶ ìŸƖťƚċŉĲШ üШĦƣШΞΜΝΟ 
¶  üШ[ŸƖĲƚƣШ9ŸĬĲШŸŉШÂƖċĦƣŔĦĲШы[9ŸÂь 
¶ 9ċƓƣƨƖĲШċŰĬШũĲċƖŰШŉƖŸůШŔŰĦŔĬĲŰƣƚШƣőƖŸƨŊőШŔŰĦŔĬĲŰƣШƖĲƓŸƖƣŔŰŊЯШŔŰƻĲƚƣŔŊċƣŔŸŰШċŰĬШ
ƚőċƖŔŰŊШŸŉШũĲċƖŰŔŰŊƚ 

ΞЮΟЮΟШÉƣĲƽċƖĬƚőŔƓШ§ĤŢĲĦƣŔƻĲƚ 
¶ ~ċŰċŊĲШƣőĲШĲƚƣċƣĲШŔŰШĦŸůƓũŔċŰĦĲШƽŔƣőШƖĲũĲƻċŰƣШũĲŊŔƚũċƣŔŸŰЯШŔŰĦũƨĬŔŰŊШƣőĲШ EÉШтШ9[Ш
ƽőŔĦőШŉċũũƚШƨŰĬĲƖШƣőĲШÅĲƚŸƨƖĦĲШ~ċŰċŊĲůĲŰƣШ ĦƣШΝΦΦΝ 

¶ ~ċŰċŊĲШƣőĲШĲƚƣċƣĲШŔŰШċĦĦŸƖĬċŰĦĲШƽŔƣőШƣőĲШ üШ[ŸƖĲƚƣШ ĦĦŸƖĬШыΝΦΦΝьШ 
¶ ~ċŰċŊĲШƣőĲШĲƚƣċƣĲШŔŰШċĦĦŸƖĬċŰĦĲШƽŔƣőШƣőĲШƽŔƣőШƣőĲШƖĲƕƨŔƖĲůĲŰƣƚШŸŉШƻŸũƨŰƣċƖǃШ
ĦĲƖƣŔǯĦċƣŔŸŰШƚǃƚƣĲůƚШƣŸШƽőŔĦőШÉ[xШŔƚШĦƨƖƖĲŰƣũǃШƚƣƖŔƻŔŰŊШŉŸƖЯШƣőŔƚШĤĲŔŰŊШ[É9Шы[ŸƖĲƚƣШ
ÉƣĲƽċƖĬƚőŔƓШ9ŸƨŰĦŔũь 

¶ fĬĲŰƣŔŉǃШċŰĬШĦŸŰƚŔĬĲƖШĲŰƻŔƖŸŰůĲŰƣċũШ ċŰĬШ ƚŸĦŔċũШ ƻċũƨĲƚШ ƽőĲŰШ ƓũċŰŰŔŰŊШ ċŰĬШ
ƨŰĬĲƖƣċťŔŰŊШŸƓĲƖċƣŔŸŰƚШƣŸШůŔŰŔůŔƚĲШŰĲŊċƣŔƻĲШŔůƓċĦƣƚШŸŰШƣőĲШĲŰƻŔƖŸŰůĲŰƣШċŰĬШ
ĦŸůůƨŰŔƣǃ 

¶ fĬĲŰƣŔŉǃШċŰĬШƓƖŸƣĲĦƣШċƖĲċƚШŸŉШƚŔŊŰŔǯĦċŰƣШĲĦŸũŸŊŔĦċũШċŰĬШƚĦŔĲŰƣŔǯĦШƻċũƨĲШƽŔƣőŔŰШŸƨƖШ
ůċŰċŊĲĬШŉŸƖĲƚƣƚШċŰĬШƓƨƣШŔŰШƓũċĦĲШƓƖŸĦĲƚƚĲƚШƣŸШƓƖŸƣĲĦƣШċŰĬШĲŰőċŰĦĲШŔĬĲŰƣŔǯĲĬШ
ƻċũƨĲƚЮ 

¶ ~ŔŰŔůŔƚĲШŔůƓċĦƣШŸŉШŸƓĲƖċƣŔŸŰƚШŸŰШċƖĦőċĲŸũŸŊŔĦċũШċŰĬШĦƨũƣƨƖĲШƚŔƣĲƚ 
¶ ~ċŰċŊĲШƣőĲШĲƚƣċƣĲШƚƨƚƣċŔŰċĤũǃШċŰĬШůŔŰŔůŔƚĲШċĬƻĲƖƚĲШĲǭĲĦƣƚШŸŉШŉŸƖĲƚƣШŸƓĲƖċƣŔŸŰƚШ
ŸŰШƚŸŔũШċŰĬШƽċƣĲƖШƻċũƨĲƚ 
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¶ ~ŔŰŔůŔƚĲШŔůƓċĦƣШŸŉШŸƓĲƖċƣŔŸŰƚШŸŰШċůĲŰŔƣǃШƻċũƨĲƚШыƻŔƚƨċũЯШŰŸŔƚĲШċŰĬШċŔƖШĲǭĲĦƣƚьШ
ċŰĬШŰĲŔŊőĤŸƨƖŔŰŊШƓƖŸƓĲƖƣŔĲƚ 

¶ ~ċŰċŊĲШ ċŰĬШ ƨƚĲШőĲƖĤŔĦŔĬĲƚШ ƖĲƚƓŸŰƚŔĤũǃШ ċŰĬШ ƚĲĲťШ ƣŸШ ůŔŰŔůŔƚĲШ ƣőĲШ ƨƚĲШ ŸŉШ
őĲƖĤŔĦŔĬĲƚШċƚШ ŉċƖШ ċƚШ ƓƖċĦƣŔĦċũЮШ cċƻĲШEÉÅ Ш ыEŰƻŔƖŸŰůĲŰƣċũШ ÉŸĦŔċũШ ċŰĬШ ÅŔƚťШ
ƚƚĲƚƚůĲŰƣƚьШŉŸƖШċũũШőĲƖĤŔĦŔĬĲƚШƨƚĲĬ 

¶ 9ċƓƣƨƖĲШċŰĬШũĲċƖŰШŉƖŸůШĲŰƻŔƖŸŰůĲŰƣċũШŔŰĦŔĬĲŰƣƚШƣőƖŸƨŊőШŔŰĦŔĬĲŰƣШƖĲƓŸƖƣŔŰŊЯШ
ŔŰƻĲƚƣŔŊċƣŔŸŰШċŰĬШƚőċƖŔŰŊШŸŉШũĲċƖŰŔŰŊƚ 

¶ EŰƚƨƖĲШƚƣċǭШċŰĬШĦŸŰƣƖċĦƣŸƖƚШƖĲĦĲŔƻĲШċƓƓƖŸƓƖŔċƣĲШƣƖċŔŰŔŰŊШƣŸШĦŸůƓũǃШƽŔƣőШƣőĲШũċƽШ
ċŰĬШƣőĲШƖĲƕƨŔƖĲůĲŰƣƚШŸŉШÉ[xШEŰƻŔƖŸŰůĲŰƣċũШ~ċŰċŊĲůĲŰƣШÉǃƚƣĲůШыE~Éь 

¶ ~ŸŰŔƣŸƖШĲŰƻŔƖŸŰůĲŰƣШŸƨƣĦŸůĲƚШċŰĬШƖĲƚĲċƖĦőШŰĲƽШƽċǃƚШƣŸШůŔŰŔůŔƚĲШŔůƓċĦƣƚШŸŉШ
ŉŸƖĲƚƣƖǃШŸƓĲƖċƣŔŸŰƚШŸŰШƣőĲШĲŰƻŔƖŸŰůĲŰƣЯШċŰĬШůċǂŔůŔƚĲШĲŰƻŔƖŸŰůĲŰƣШĤĲŰĲǯƣƚШŸŉШ
ŉŸƖĲƚƣƚ 

¶ ÅĲĦŸŊŰŔƚĲШƣőĲШƖĲĦƖĲċƣŔŸŰċũШƻċũƨĲШŸŉШƣőĲШŉŸƖĲƚƣШĲƚƣċƣĲШƣŸШũŸĦċũШĦŸůůƨŰŔƣŔĲƚШċŰĬШƣőĲШ
ƓƨĤũŔĦШċŰĬШƓƖŸċĦƣŔƻĲũǃШůċŰċŊĲШƓƨĤũŔĦШċĦĦĲƚƚШƣċťŔŰŊШŔŰƣŸШċĦĦŸƨŰƣШƣőĲШcѼÉШŸŉШ
ƓĲŸƓũĲШċŰĬШĲŰƻŔƖŸŰůĲŰƣċũШŔůƓċĦƣƚ 

¶ fĬĲŰƣŔŉǃШċƖĲċƚШƽŔƣőŔŰШƣőĲШĲƚƣċƣĲШƣőċƣШůĲĲƣШƣőĲШĬĲǯŰŔƣŔŸŰШŸŉШcŔŊőШ9ŸŰƚĲƖƻċƣŔŸŰШ
éċũƨĲШыc9éьЯШÉŔŊŰŔǯĦċŰƣШ ċƣƨƖċũШ ƖĲċƚШыÉ  ќƚьШċŰĬШÉŔŊŰŔǯĦċŰƣШ7ŔŸĬŔƻĲƖƚŔƣǃШéċũƨĲƚШ
ċŰĬШůċŰċŊĲШƣőĲƚĲШ ŔŰШ ċĦĦŸƖĬċŰĦĲШ ƽŔƣőШ ƖĲũĲƻċŰƣШ ƖĲŊƨũċƣŸƖǃШ ċŰĬШ ĦĲƖƣŔǯĦċƣŔŸŰШ
ƖĲƕƨŔƖĲůĲŰƣƚЮ 

[ƨƖƣőĲƖШĬĲƣċŔũƚШĦċŰШĤĲШŉŸƨŰĬШŔŰШƣőĲШљÂŸũŔĦŔĲƚеЮ§ĤŢĲĦƣŔƻĲƚЮċŰĬЮÑċƖŊĲƣƚЮŉŸƖЮƣőĲЮfŰŊťċЮÉŸƨƣőЮ
ÂĲƖŔŸĬЮΥΣΥΧЮƣŸЮΥΣΥΪѠ 

ΟЮΜШ§éEÅéfEìШ§[Ш[§ÅEÉÑШ§ÂEÅ Ñf§ É 
ΟЮΝШÉŔũƻŔĦƨũƣƨƖĲ 

ΟЮΝЮΝШÉƣƖċƣĲŊǃоfŰƣƖŸĬƨĦƣŔŸŰ 
[ŸƖĲƚƣШůċŰċŊĲůĲŰƣШƚĲĲťƚШƣŸШĲŰƚƨƖĲШƣőĲШƓƖŸĬƨĦƣŔƻĲШĦċƓċĦŔƣǃШŸŉШƣőĲШŉŸƖĲƚƣƚШċƖĲШŰŸƣШ
ĦŸůƓƖŸůŔƚĲĬЮШÑőĲШ ŉŸƖĲƚƣƚШ ƽŔũũШ ĤĲШ ůċŰċŊĲĬШ ƣŸШ ĲŰƚƨƖĲШ ĦŸůůĲƖĦŔċũШ ƻŔċĤŔũŔƣǃШ ċŰĬШ
ĦŸŰƣƖŔĤƨƣĲШƣŸШċШƚƨƚƣċŔŰċĤũĲШƖĲƚŸƨƖĦĲШƚƨƓƓũǃШŔŰШƣőĲШ§ƣċŊŸоÉŸƨƣőũċŰĬШƖĲŊŔŸŰЮШ 

[ŸƖШƣőċƣШƖĲċƚŸŰЯШƣőĲШŉŸĦƨƚШŔƚШŸŰШĲƚƣċĤũŔƚőŔŰŊШŉŸƖĲƚƣƚШŸŉШƓƖĲĬŸůŔŰċŰƣũǃШÂЮШƖċĬŔċƣċШƽŔƣőШ
ƓũċŰƣŔŰŊШŸŉШőǃĤƖŔĬШÂЮШƖċĬŔċƣċШǂШÂЮШċƣƣĲŰƨċƣċШŸŰШĲǂƓŸƚĲĬШőŔŊőрċũƣŔƣƨĬĲШƚŔƣĲƚЮ  

ÉŔũƻŔĦƨũƣƨƖĲШŔŰĦũƨĬĲƚШċũũШƓƖċĦƣŔĦĲƚШƖĲũċƣĲĬШƣŸШƣőĲШĲƚƣċĤũŔƚőůĲŰƣЯШŊƖŸƽƣőЯШĦŸůƓŸƚŔƣŔŸŰЯШ
őĲċũƣőШċŰĬШƕƨċũŔƣǃШŸŉШċШŉŸƖĲƚƣШƣŸШůĲĲƣШƚƓĲĦŔǯĦШŸĤŢĲĦƣƚЮ 

ÑǃƓŔĦċũШĲƚƣċĤũŔƚőůĲŰƣШċŰĬШƚŔũƻŔĦƨũƣƨƖĲШŸƓĲƖċƣŔŸŰƚШƽŔƣőŔŰШƣőĲШĲƚƣċƣĲШŔŰĦũƨĬĲа 
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¶ xċŰĬШƓƖĲƓċƖċƣŔŸŰ 
¶ ÂũċŰƣŔŰŊ 
¶ ìĲĲĬШ9ŸŰƣƖŸũ 
¶ ÂĲƚƣШĦŸŰƣƖŸũ 
¶ [ŔƖĲШÂƖŸƣĲĦƣŔŸŰ 
¶ ÂƖƨŰŔŰŊ 
¶ ÑőŔŰŰŔŰŊ 

fŰШċĬĬŔƣŔŸŰЯШÉ[xШŉŸũũŸƽƚШċШůċŔŰƣĲŰċŰĦĲШƓũċŰШƽőŔĦőШŔŰĦũƨĬĲƚШ
ƖŸċĬЯШƣƖċĦťЯШŉĲŰĦĲЯШċŰĬШƽċƣĲƖШƽċǃШůċŔŰƣĲŰċŰĦĲЮ 

ũũШŸƓĲƖċƣŔŸŰƚШůƨƚƣШŉŸũũŸƽШƣőĲШƚƣċŰĬċƖĬƚШƚĲƣШƽŔƣőŔŰШÉ[xШ
EŰƻŔƖŸŰůĲŰƣċũШ~ċŰċŊĲůĲŰƣШÉǃƚƣĲůƚШыE~ÉьЮ 

ΟЮΝЮΞШEƚƣċĤũŔƚőůĲŰƣ 
ÂƖŔŸƖШƣŸШċŰǃШŉŸƖĲƚƣШĲƚƣċĤũŔƚőůĲŰƣЯШċШƖĲƻŔĲƽШŸŉШƣőĲШċƖĲċыƚьШƽŔũũШĤĲШĦŸŰĬƨĦƣĲĬШƣŸШŔĬĲŰƣŔŉǃШ
ƽőĲƣőĲƖШƣőĲƖĲШċƖĲШċŰǃШƖŔƚťƚШƣŸШƖċƖĲЯШƣőƖĲċƣĲŰĲĬЯШŸƖШĲŰĬċŰŊĲƖĲĬШƚƓĲĦŔĲƚШŸŉШǰŸƖċШŸƖШŉċƨŰċЮШ
ƣШƣőĲШƚċůĲШƣŔůĲЯШ ĦŸŰƚŔĬĲƖċƣŔŸŰШƽŔũũШĤĲШůċĬĲШŸŉШ ƖŔƓċƖŔċŰШĤƨǭĲƖШǍŸŰĲƚЯШƽċƣĲƖƽċǃШ
ƚĲƣĤċĦťƚЯШƽĲƣũċŰĬƚЯШũċŰĬШĦŸŰƣŸƨƖƚШċŰĬШċŰǃШĬŔǭŔĦƨũƣШŉƨƣƨƖĲШőċƖƻĲƚƣШċƖĲċƚЮ 

ÅŔƓċƖŔċŰШǍŸŰĲƚоƽĲƣũċŰĬƚШƽŔũũШĤĲШƓũċŰƣĲĬШŔŰШċШůŔǂƣƨƖĲШŸŉШŰċƣŔƻĲƚШы~ċŰƨťċЯШÑŸƣċƖċЯШ7ĲĲĦőьШ
ċŰĬШÅĲĬƽŸŸĬƚШƽŔƣőШŊĲŰĲƖŸƨƚШƓũċŰƣŔŰŊƚШŸŉШ~ċŰƨťċШċĦƣŔŰŊШċƚШĤƨǭĲƖШǍŸŰĲƚШŉŸƖШĬŸůŔŰċŰƣШ
ƽċƣĲƖƽċǃƚЮ 

 ŸШũċŰĬШƨŰĬĲƖШŰċƣŔƻĲШƻĲŊĲƣċƣŔŸŰШƽŔũũШĤĲШĦŸŰƻĲƖƣĲĬШŔŰƣŸШƓũċŰƣċƣŔŸŰƚШċƚШƓĲƖШƣőĲШ üШ[ŸƖĲƚƣШ
ĦĦŸƖĬШċŰĬШ EÉр9[ШƖĲŊƨũċƣŔŸŰƚЮ 

EƚƣċĤũŔƚőůĲŰƣШůċǃШŔŰĦũƨĬĲа 

¶ ÅċťŔŰŊШŸŉШŊŸƖƚĲоĤƖŸŸůоƚũċƚő 
¶ ĲƖŔċũШƚƓƖċǃŔŰŊШŸŉШŊŸƖƚĲоĤƖŸŸů 
¶ 7ƨƖŰŔŰŊШƚƓƖċǃĲĬШŊŸƖƚĲШŸŰШƚƣĲĲƓШőŔũũШĦŸƨŰƣƖǃШċŰĬШ
ůċƖŊŔŰƚШƽőĲƖĲШŊŸƖƚĲШőċĬШŔŰƻċĬĲĬШƖŔƓċƖŔċŰШċƖĲċƚ 

¶ ÂƖĲƓũċŰƣШƚƓŸƣШƚƓƖċǃŔŰŊШ 
¶ ÂũċŰƣŔŰŊШŸŉШŊĲŰĲƣŔĦċũũǃШŔůƓƖŸƻĲĬШƚĲĲĬũŔŰŊƚШы§ÂШѼШ
9ÂШ ƚĲĲĬũŔŰŊƚьЮШ ÂƖĲĬŸůŔŰċƣĲũǃШ ÂŔŰƨƚШ ƖċĬŔċƣċШ ċƣШ
ΝЯΝΜΜШ ƚƣĲůƚоőĲĦƣċƖĲШċŰĬШŸŰШ ƣőĲШ őŔŊőр
ċũƣŔƣƨĬĲоĲǂƓŸƚĲĬШƚŔƣĲƚШőǃĤƖŔĬШ ÂЮШ ƖċĬŔċƣċШ ǂШ ÂЮШ
ċƣƣĲŰƨċƣċЮШ 

¶ ŰŔůċũШƓĲƚƣШĦŸŰƣƖŸũ 
¶ [ĲƖƣŔũŔƚŔŰŊ 
¶ ĲƖŔċũШŸƖШƚƓŸƣШƖĲũĲċƚŔŰŊШŸŉШƽĲĲĬШĦŸůƓĲƣŔƣŔŸŰЮ 

 

ΟЮΝЮΞШÂƖƨŰŔŰŊ 
ÑǃƓŔĦċũũǃЯШfŰŊťċќƚШƚŔũƻŔĦƨũƣƨƖĲШƖĲŊŔůĲШŉŸĦƨƚĲƚШŸŰШċĬĬŔŰŊШůċǂŔůƨůШƻċũƨĲШƣŸШƣőĲШƣƖĲĲШĦƖŸƓШ
ƣŸШĦƖĲċƣĲШċШƚƣċŰĬШŸŉШőŔŊőрƕƨċũŔƣǃШǃŔĲũĬŔŰŊШƣƖĲĲƚШĦċƓċĤũĲШŸŉШƚƨƓƓũǃŔŰŊШċШƖċŰŊĲШŸŉШőŔŊőрƕƨċũŔƣǃШ
ƣŔůĤĲƖШƓƖŸĬƨĦƣƚШŔŰĦũƨĬŔŰŊа 
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¶ 9ũĲċƖƽŸŸĬШыÂƖƨŰĲĬШũŸŊƚьШŉŸƖШċƓƓĲċƖċŰĦĲШŊƖċĬĲШũƨůĤĲƖШƽőŔĦőШŔƚШƨƚĲĬШũċƖŊĲũǃШŉŸƖШ
ŉƨƖŰŔƣƨƖĲоĬŸŸƖШƓċŰĲũũŔŰŊШĲƣĦЮ 

¶ cŔŊőШĬĲŰƚŔƣǃШƚƣƖƨĦƣƨƖċũШũŸŊƚШƨƚĲĬШŉŸƖШĦŸŰƚƣƖƨĦƣŔŸŰШũƨůĤĲƖ 
¶ ƖĲċƚШƽőŔĦőШƽĲШċƖĲШƨŰũŔťĲũǃШƣŸШƓƖƨŰĲШŔŰĦũƨĬĲа 
¶ ÉƣĲĲƓШőŔũũШĦŸƨŰƣƖǃШƽŔƣőШőĲċƻǃШőŔŰĬĲƖċŰĦĲШċŰĬШƓŸŸƖШċĦĦĲƚƚ 
¶ ÉŔƣĲрШƖĲũċƣĲĬШŊƖŸƽƣőШĦŸŰĬŔƣŔŸŰƚШыőŔŊőũǃШĲǂƓŸƚĲĬШċŰĬоŸƖШőŔŊőрċũƣŔƣƨĬĲ 
¶ ÑƖĲĲШƚƓĲĦŔĲƚЮ 

fŰШƣőĲƚĲШĦċƚĲƚЯШƽĲШƽŸƨũĬШƣċƖŊĲƣШċШŉƖċůŔŰŊШƖĲŊŔůĲШ
ƽőŔĦőШƽŸƨũĬШőċƻĲШŰŸШċƓƓĲċƖċŰĦĲШŊƖċĬĲШũƨůĤĲƖЯШ
ĤƨƣШőĲċƻǃШŔŰШĦŸŰƚƣƖƨĦƣŔŸŰШũƨůĤĲƖЮ 

~ŸƚƣШŸŉШƣőĲШŉŸƖĲƚƣƚШƽŔũũШĤĲШĬĲƚŔŊŰċƣĲĬШǯƣШŉŸƖШƓƖƨŰŔŰŊШ
ŔŰШΞШтШΟШũŔŉƣƚШƣŸШůŔŰŔůƨůШƚŔǂШůĲƣƖĲƚШƓƖƨŰĲĬШőĲŔŊőƣЮШ 

ÂƖƨŰŔŰŊШ ƽŔũũШ ĤĲШ ƚĦőĲĬƨũĲĬШ ƣŸШ ċĦőŔĲƻĲШ ŔŰĬƨƚƣƖǃШ
ƚƣċŰĬċƖĬƚШŉŸƖШƓƖƨŰĲĬШũŸŊƚШċŰĬШƣőċƣШƽŔũũШƖĲƕƨŔƖĲШ
ůċŰǃШƚťŔũũĲĬШċŰĬШċƻċŔũċĤũĲШĦŸŰƣƖċĦƣŸƖƚЮШ 

fƣШŔƚШċШƚŔŊŰŔǯĦċŰƣШĤƨƚŔŰĲƚƚШƖŔƚťШƣőċƣШũċĤŸƨƖШůċǃШŰŸƣШĤĲШċƻċŔũċĤũĲШċŰĬШƣőċƣШƣőĲШĦƖŸƓШŔƚШŰŸƣШ
ƓƖƨŰĲĬШŸŰШƣŔůĲЮШÂƖƨŰŔŰŊШƽŔũũШĤĲШƚĦőĲĬƨũĲĬШƣŸШċĦőŔĲƻĲШċШƣċƖŊĲƣШĬĲŉĲĦƣШĦŸƖĲШŸŉШΝΤШĦůШ
?ŔċůĲƣĲƖШ§ƻĲƖШÉƣƨĤƚШы?§ÉьЮШÑŔůŔŰŊШƽŔũũШĬĲƓĲŰĬШŸŰШŊĲŰĲƣŔĦƚШŉĲƖƣŔũŔƣǃШċŰĬШĬŔċůĲƣĲƖоőĲŔŊőƣШ
ƖċƣŔŸЮ 

éċƖŔċĤũĲШőĲŔŊőƣШƓƖƨŰŔŰŊШƽŔũũШĤĲШƚƣċŰĬċƖĬШƓŸũŔĦǃЮШÑőĲШǯƖƚƣШƓƖƨŰŔŰŊШũŔŉƣШŔƚШċŰƣŔĦŔƓċƣĲĬШŔŰШůŸƚƣШ
ƚƣċŰĬƚШĤǃШċŊĲШǯƻĲШƽŔƣőШĦŸůƓũĲƣŔŸŰШƣŸШƚŔǂШůĲƣƖĲШőĲŔŊőƣШĤǃШċŊĲШŰŔŰĲЮ 

É[xШƽŔũũШƓũċŰШŉŸƖШƣőċƣШĲƻĲŰƣШċŰĬШċũƖĲċĬǃШőċƚШċШũċƖŊĲШƚťŔũũĲĬШĦŸŰƣƖċĦƣШƽŸƖťŉŸƖĦĲШċƻċŔũċĤũĲШ
ċŰĬШŔŰШƣƖċŔŰŔŰŊЮШ 

ÂƖƨŰĲĬШƚƣċŰĬƚШƽŔũũШĤĲШƣőŔŰŰĲĬШƣŸШƽċƚƣĲШċƣШũĲċƚƣШŸŰĦĲШċŰĬШŔŰШƚŸůĲШĦċƚĲƚШƣƽŔĦĲЯШƣŸШċĦőŔĲƻĲШ
ċШǯŰċũШĦƖŸƓШƚƣŸĦťŔŰŊШŸŉШΟΡΜШƚƓőЮ 

ÉŔůŔũċƖũǃЯШƨŰƓƖƨŰĲĬШƚƣċŰĬƚШƽŔũũШĤĲШƣőŔŰŰĲĬШƣŸШƽċƚƣĲШƣƽŔĦĲЯШǯƖƚƣШƣőŔŰŰŔŰŊШċƣШċƓƓƖŸǂЮШċŊĲШΝΜШ
ǃĲċƖƚШƣŸШΡΜΜШƚƓőШċŰĬШƚĲĦŸŰĬШƣőŔŰŰŔŰŊШƣŸШΠΜΜШƚƓőШƽŔƣőŔŰШǯƻĲШǃĲċƖƚЮШÑőċƣШċƓƓũŔĲƚШƣŸШÂЮШ
ƖċĬŔċƣċШċŰĬШƣŸШċũũШƣőĲШőǃĤƖŔĬƚЮ 

ÑőĲƖĲШŔƚШĦƨƖƖĲŰƣũǃШŰŸШŔŰƣĲŰƣŔŸŰШƣŸШĦċƖƖǃШŸƨƣШƓƖŸĬƨĦƣŔŸŰШыĦŸůůĲƖĦŔċũьШƣőŔŰŰŔŰŊШċƚШƣőċƣШŔƚШŰŸƣШ
ƻŔċĤũĲШƨŰũĲƚƚШůċƖťĲƣƚШĦőċŰŊĲЯШŸƖШŰĲƽШŸƓƓŸƖƣƨŰŔƣŔĲƚШċƖŔƚĲШыĲЮŊЮЯШ[ƨĲũƽŸŸĬьЮ 

[ŸũŔċŊĲШƚċůƓũŔŰŊШƽŔũũШĤĲШƨŰĬĲƖƣċťĲŰШƣŸШĬĲƣĲƖůŔŰĲШŰƨƣƖŔĲŰƣШƚƣċƣƨƚШŸŉШƣőĲШĦƖŸƓШċŰĬШƣŸШ
ŔĬĲŰƣŔŉǃШċŰǃШŉƨƣƨƖĲШŉĲƖƣŔũŔƚĲƖШƖĲƕƨŔƖĲůĲŰƣƚЮ 

ΟЮΝЮΟШÑőŔŰŰŔŰŊ 
ÑőŔŰŰŔŰŊШŸŉШƚƣċŰĬƚШŔƚШƨŰĬĲƖƣċťĲŰЯШŊĲŰĲƖċũũǃШĤĲƣƽĲĲŰШƚŔǂШƣŸШŰŔŰĲШǃĲċƖƚШŸŉШċŊĲШƣŸШƓƖŸƻŔĬĲШ
ŸƓƣŔůƨůШƚƓċĦĲШŉŸƖШƚĲũĲĦƣĲĬШĦƖŸƓШƣƖĲĲƚШƽŔƣőŔŰШƣőĲШƚƣċŰĬШƣŸШŊƖŸƽШċŰĬШůċǂŔůŔƚĲШƣőĲŔƖШ
ĲĦŸŰŸůŔĦШƖĲƣƨƖŰЮШ 

ÑőĲШċŔůШŔƚШƣŸШƣőŔŰШŸƨƣШƣőĲШƚůċũũĲƖШŸƖШƓŸŸƖĲƖШŉŸƖůĲĬШƣƖĲĲƚШũĲċƻŔŰŊШƣőĲШĤŔŊŊĲƖЯШĤĲƣƣĲƖШŉŸƖůĲĬШ
ƣƖĲĲƚШƣŸШŊƖŸƽШŸŰШƽŔƣőШũĲƚƚШĦŸůƓĲƣŔƣŔŸŰЮШ 



Southern Forests Ltd т Management Plan 
2024  V3-1 Page 16 of 83 

 

~ŸƚƣШƣőŔŰŰŔŰŊШŸƓĲƖċƣŔŸŰƚШũĲċƻĲШƣőĲШĦƨũũШƚƣĲůƚШŸŰШƣőĲШŉŸƖĲƚƣШǰŸŸƖШƣŸШĬĲĦŸůƓŸƚĲШƽőĲƖĲШ
ƓƖŸĬƨĦƣŔŸŰШƣőŔŰŰŔŰŊШŔƚШŔůƓƖċĦƣŔĦċũШċŰĬоŸƖШƨŰĲĦŸŰŸůŔĦЮ 

 

 

 

ΟЮΝЮΠШÅĲŊŔůĲƚШŉŸƖШÂŔŰƨƚШƖċĬŔċƣċ 

ÂƖƨŰĲĬ 

Year Operation Stems per ha Details 
0 Establishment  1100 CP and OP improved genetic seedlings 

5-6 Prune 0-2.8 metres 400 
Minimum green crown must be 3.0m, OR prune to 
45% tree height, ~18cm DOS 

7-8 Prune 2.8-4.5 metres 375 Prune to maximum 45% tree height 
9 Prune 4.5-6.5 metres 350 Prune to maximum 45% tree height 

10 Thin to waste* 450-500 
Thin all non-pruned stems to waste after final 
pruning 

11 Thin to waste* 325-375 
Tidy up thin of overstocked areas, or damaged 
pruned stems 

28-30 Clearfell     
 ŸƣĲжЮÂƖƨŰŔŰŊЮĦċŰЮĤĲЮĬŸŰĲЮŔŰЮƣƽŸЮũŔŉƣƚЮƖċƣőĲƖЮƣőƖĲĲЮŔŰЮƚŸůĲЮĦċƚĲƚдЮ§ŰЮƨŰцƚőĲũƣĲƖĲĬЮƚŔƣĲƚеЮƣƽŸЮƣőŔŰŰŔŰŊѢƚЮċƖĲЮ
ƓƖĲŉĲƖƖĲĬЮƣŸЮůŔŰŔůŔƚĲЮƣőĲЮƖŔƚťЮŸŉЮƽŔŰĬƣőƖŸƽЮƓŸƚƣЮƣőŔŰŰŔŰŊЮŸƓĲƖċƣŔŸŰ 

[ƖċůŔŰŊ 

Year Operation Stems per ha Details 
0 Establishment 1100 CP and OP improved genetic seedlings 

8-10 Thin to waste 500-600 (final stocking) 
Thin all non-dominant stems to waste when mean 
crop height 13-14m 

25-30 Clearfell     

 

ΟЮΝЮΡШÅĲŊŔůĲШŉŸƖШ9ŸċƚƣċũШÅĲĬƽŸŸĬ 
Year Operation Stems per ha Details 
0 Establishment  850-1000 Plug seedlings ex Rimu Forestland Ltd 

7 to 8 First prune 400 
Prune leaving green crown of 3-4 metres, <20cm 
DOS 

10 to 11 Second prune 375 
Prune leaving green crown of 3-4 metres, <20cm 
DOS 

12 Third prune 350 
Prune leaving green crown of 3-4 metres, <20cm 
DOS 

12 to 13 Waste thin 350-400 
Waste to 350-400sph, no need for followers, single 
thin OK 

50 Clearfell     
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ΟЮΝЮΣШcĲƖĤŔĦŔĬĲШ ƓƓũŔĦċƣŔŸŰ 
cĲƖĤŔĦŔĬĲƚШċƖĲШƨƣŔũŔƚĲĬШŉŸƖШƽĲĲĬШĦŸŰƣƖŸũШƓƖŔŸƖШƣŸШƓũċŰƣŔŰŊШċŰĬШŔŰШƣőĲШǯƖƚƣШŸŰĲШƣŸШƣƽŸШǃĲċƖƚШ
ŉŸũũŸƽŔŰŊШƓũċŰƣŔŰŊШƣŸШƖĲĬƨĦĲШĦŸůƓĲƣŔƣŔŸŰШċŰĬШƓƖĲƻĲŰƣШĦƖŸƓШůŸƖƣċũŔƣǃЮШ§ŰĦĲШƣőĲШĦƖŸƓШƣƖĲĲƚШ
ŸƨƣŊƖŸƽШƣőĲШƽĲĲĬыƚьШċŰǃƽőĲƖĲШĤĲƣƽĲĲŰШŸŰĲШƣŸШƣőƖĲĲШǃĲċƖƚШŸŉШċŊĲЯШƣőĲШƣƖĲĲƚШċƖĲШŉƖĲĲШƣŸШ
ŊƖŸƽШċŰĬЯШŔŰШůŸƚƣШĦċƚĲƚЯШŰŸШŉƨƖƣőĲƖШőĲƖĤŔĦŔĬĲШċƓƓũŔĦċƣŔŸŰШŔƚШƖĲƕƨŔƖĲĬШƨŰƣŔũШƣőĲШƚƣċƖƣШŸŉШƣőĲШ
ŰĲǂƣШŊƖŸƽŔŰŊШĦǃĦũĲШƚŸůĲШΞΡШǃĲċƖƚШũċƣĲƖЮ 

cĲƖĤŔĦŔĬĲШċƓƓũŔĦċƣŔŸŰШŔƚШċũƚŸШƖĲƕƨŔƖĲĬШƣŸШĦŸŰƣƖŸũШŰŸǂŔŸƨƚШƽĲĲĬƚШŔŰШċĦĦŸƖĬċŰĦĲШƽŔƣőШƣőĲШ
ƖĲƕƨŔƖĲůĲŰƣƚШŸŉШÅĲŊŔŸŰċũШÂĲƚƣШ~ċŰċŊĲůĲŰƣШÉƣƖċƣĲŊŔĲƚШƓƖĲƓċƖĲĬШĤǃШÅĲŊŔŸŰċũШ9ŸƨŰĦŔũƚЮ 

ũũШőĲƖĤŔĦŔĬĲШƚƓƖċǃŔŰŊШŔƚШĦċƖƖŔĲĬШŸƨƣШŔŰШċĦĦŸƖĬċŰĦĲШƽŔƣőШƣőĲШ üШÉƣċŰĬċƖĬШ üÉШΥΠΜΦаΞΜΜΠШ
ÑőĲЮ~ċŰċŊĲůĲŰƣЮŸŉЮŊƖŔĦőĲůŔĦċũƚЮċŰĬЮċƓƓũŔĦċƣŔŸŰЮÅĲŊŔŸŰċũЮċŰĬЮ?ŔƚƣƖŔĦƣЮÂũċŰЮƖƨũĲƚдЮÑőĲШ
 üШƚƣċŰĬċƖĬШĲŰƚƨƖĲƚШƣőċƣШƽĲƖĲШċŊƖŔĦőĲůŔĦċũƚШċƖĲШőċŰĬũĲĬШŸƖШƨƚĲĬЯШƣőĲШƓƖċĦƣŔĦĲƚШŉŸũũŸƽĲĬШ
ċƖĲШƚċŉĲЯШƖĲƚƓŸŰƚŔĤũĲЯШċŰĬШĲǭĲĦƣŔƻĲЯШƽŔƣőШůŔŰŔůċũШċĬƻĲƖƚĲШŔůƓċĦƣШŸŰШƣőĲШĲŰƻŔƖŸŰůĲŰƣċũШ
őĲċũƣőЮШfƣШċũƚŸШƖĲƕƨŔƖĲƚШƣőċƣШƣőċƣШċŊƖŔĦőĲůŔĦċũƚШċƖĲШƣƖċĦťĲĬЯШċŰĬШƨƚċŊĲШƖĲĦŸƖĬĲĬЮШÑőĲШ
ƚƣċŰĬċƖĬШċũƚŸШŔŰĦũƨĬĲƚШċШĦŸůůŔƣůĲŰƣШƣŸШŸŰũǃШƨƚĲШőĲƖĤŔĦŔĬĲƚШƽőĲƖĲШƣőĲƖĲШŔƚШċŰШŔĬĲŰƣŔǯĲĬШ
ŰĲĲĬШċŰĬШŸŰũǃШċŉƣĲƖШĦŸŰƚŔĬĲƖŔŰŊШċũũШŸƣőĲƖШƓƖċĦƣŔĦċĤũĲШċũƣĲƖŰċƣŔƻĲƚЮ 

ìőĲŰШƓũċŰŰŔŰŊШőĲƖĤŔĦŔĬĲШŸƓĲƖċƣŔŸŰƚЯШÉ[xШƚƣċǭШċƖĲШƖĲƕƨŔƖĲĬШƣŸШŔĬĲŰƣŔŉǃШċƖĲċƚШƽőŔĦőШůƨƚƣШ
ĤĲШƓƖŸƣĲĦƣĲĬШŉƖŸůШőĲƖĤŔĦŔĬĲШŸƻĲƖШƚƓƖċǃŔŰŊШƚƨĦőШċƚШƚŔŊŰŔǯĦċŰƣШŰċƣŔƻĲШƖŔƓċƖŔċŰШƻĲŊĲƣċƣŔŸŰЯШ
ƽĲƣũċŰĬƚЯШƽċƣĲƖĦŸƨƖƚĲЯШŔůƓŸƖƣċŰƣШŔŰĬŔŊĲŰŸƨƚШőċĤŔƣċƣЯШċŰĬШŰĲŔŊőĤŸƨƖƚќШĤŸƨŰĬċƖŔĲƚЮШÑŸШ
ƚċŉĲũǃШƨƚĲШőĲƖĤŔĦŔĬĲƚШŔŰШƣőĲШŉŸƖĲƚƣШĲƚƣċƣĲЯШĲĬƨĦċƣŔŸŰШċŰĬШƣƖċŔŰŔŰŊШƚĲƚƚŔŸŰƚШċƖĲШċŰШ
ĲƚƚĲŰƣŔċũШƓċƖƣШŸŉШÉ[xШƓŸũŔĦǃЮ 

ìőŔũĲШŔƣШƽŸƨũĬШĤĲШŔĬĲċũũǃШĬĲƚŔƖċĤũĲШƣŸШĲũŔůŔŰċƣĲШőĲƖĤŔĦŔĬĲШƨƚĲЯШƣőĲШƓƖċĦƣŔĦċũШċŰĬШĲĦŸŰŸůŔĦШ
ƖĲċũŔƣŔĲƚШċƖĲШƣőċƣШƚŸůĲШĦŸŰƣƖŸũũĲĬШőĲƖĤŔĦŔĬĲШƨƚĲШŔƚШĦƨƖƖĲŰƣũǃШƨŰċƻŸŔĬċĤũĲЮШ[ŸƖШĤŸƣőШ
ĲŰƻŔƖŸŰůĲŰƣċũШċŰĬШĲĦŸŰŸůŔĦШƖĲċƚŸŰƚШÉ[xШċŔůƚШƣŸШƨƚĲШůŔŰŔůƨůШċůŸƨŰƣШŸŉШőĲƖĤŔĦŔĬĲШ
ƖĲƕƨŔƖĲĬШŉŸƖШŔƣШƣŸШƨŰĬĲƖƣċťĲШŔƣƚШůċŰċŊĲůĲŰƣШċĦƣŔƻŔƣŔĲƚЮШ 

EǂċůƓũĲƚШŸŉШƣőŔƚШŔŰĦũƨĬĲƚШůĲċƚƨƖĲƚШũŔťĲШŸƻĲƖШƚŸƽŔŰŊШċŰĬШƚƓŸƣШƚƓƖċǃŔŰŊШŔŰШůŸƚƣШĦċƚĲƚШ
ƽőŔĦőШ ƖĲůŸƻĲƚШ ƣőĲШ ŰĲĲĬШ ŉŸƖШ ĤƖŸċĬĦċƚƣШ ƖĲũĲċƚŔŰŊШ ŸŉШ ƣƖĲĲƚЮШfŰШċĬĬŔƣŔŸŰЯШƽĲШ őċƻĲШ
EŰƻŔƖŸŰůĲŰƣċũШċŰĬШÉŸĦŔċũШÅŔƚťШ ƚƚĲƚƚůĲŰƣƚШыEÉÅ ьШŉŸƖШċũũШƣőĲШőĲƖĤŔĦŔĬĲƚШƽĲШƨƚĲЮ 

ΟЮΝЮΤШcĲƖĤŔĦŔĬĲШ~ċŰċŊĲůĲŰƣ 
ÑƖċŰƚƓŸƖƣċƣŔŸŰЯШƚƣŸƖċŊĲШċŰĬШũċĤĲũũŔŰŊШŸŉШƣőĲƚĲШőċǍċƖĬŸƨƚШůċƣĲƖŔċũƚШƽĲƖĲШƨƚĲĬШŔŰШÉ[xШ
ŉŸƖĲƚƣШŸƓĲƖċƣŔŸŰƚШůƨƚƣШċũũШĦŸůƓũǃШƽŔƣőШƣőĲШ üÉШΥΠΜΦаΞΜΜΠШ~ċŰċŊĲůĲŰƣШŸŉШ ŊƖŔĦőĲůŔĦċũƚШ
9ŸĬĲШŸŉШÂƖċĦƣŔĦĲЮ 

ШũŸĦċũũǃШĤċƚĲĬШőĲũŔĦŸƓƣĲƖШĦŸůƓċŰǃШƽŔũũШĤĲШĦŸŰƣƖċĦƣĲĬШŉŸƖШċũũШċŊƖŔĦőĲůŔĦċũШċƓƓũŔĦċƣŔŸŰƚШ
ůċŔŰũǃШƓƖĲрƓũċŰƣШċŰĬШƓŸƚƣрƓũċŰƣШƚƓƖċǃŔŰŊЮШÑőĲШĦŸŰƣƖċĦƣŸƖШƽŔũũШĲŰƚƨƖĲШƣőċƣа 
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¶ ũũШĦőĲůŔĦċũШĦŸŰƣċŔŰĲƖƚШċƖĲШĲŔƣőĲƖШƖĲр
ƨƚĲĬЯШƖĲĦǃĦũĲĬЯШŸƖШĬŔƚƓŸƚĲĬШŸŉШċƣШċŰШ
ċƓƓƖŸƓƖŔċƣĲШĬŔƚƓŸƚċũШ ŉċĦŔũŔƣǃЯШ ƻŔċШ ċŰШ Ŋр
ÅĲĦŸƻĲƖǃШĦŸůƓċŰǃЮ 

¶ ũũШőĲũŔĦŸƓƣĲƖШ ƓŔũŸƣƚоƓƖŔŰĦŔƓċũƚШőċƻĲШƣőĲШ
ƖĲƕƨŔƖĲĬШĦĲƖƣŔŉŔĦċƣŔŸŰЮ 

¶ ƓƓƖŸƓƖŔċƣĲШ ŰċƻŔŊċƣŔŸŰШ ƚǃƚƣĲůƚШ ċŰĬШ ]ÂÉШ
ůŸŰŔƣŸƖŔŰŊШċƖĲШċũƽċǃƚШŸƓĲƖċƣŔƻĲЮ 

¶ ũũШƚƣċǭШċƖĲШƣƖċŔŰĲĬШŔŰШƚƓŔũũШƖĲƚƓŸŰƚĲШċŰĬШ
ƚƓŔũũШťŔƣƚШċƖĲШċũƽċǃƚШŸŰШƚŔƣĲЮ 

¶ ÑőĲШĦŸůƓċŰǃШċŰĬШ ƚƣċŉŉШőċƻĲШċƓƓƖŸƓƖŔċƣĲШ
ĦƨƖƖĲŰƣШĦőĲůŔĦċũШőċŰĬũŔŰŊШĦĲƖƣŔŉŔĦċƣĲƚЮ 

¶ 9őĲůŔĦċũƚШċƖĲШŰŸƣШƣŸШĤĲШƚƣŸƖĲĬШŸŰШƚŔƣĲЮ 

?ƨƖŔŰŊШċĦƣƨċũШĦőĲůŔĦċũШƨƚċŊĲЯШƣőĲШőŔŊőĲƚƣШƖŔƚťƚШċƖĲШċƚƚŸĦŔċƣĲĬШƽŔƣőШĦőĲůŔĦċũШƣƖĲƚƓċƚƚШŸƖШ
ĤƨũťШŉƨĲũШƚƓŔũũċŊĲƚЮШÑőĲƚĲШƖŔƚťƚШċƖĲШůċŰċŊĲĬШĤǃа 

¶  ĲŔŊőĤŸƨƖШĦŸŰƚƨũƣċƣŔŸŰШŸƻĲƖШƓũċŰŰĲĬШƚƓƖċǃШŸƓĲƖċƣŔŸŰƚЮ 
¶ 9ċƖĲŉƨũШƓũċŰŰŔŰŊШċŰĬШƣŔůŔŰŊШŸŉШċŰǃШċĲƖŔċũШŸƓĲƖċƣŔŸŰƚШőċƻŔŰŊШƖĲŊċƖĬШƣŸШƽŔŰĬШċŰĬШ
ƚƓƖċǃШĬƖŔŉƣЮ 

¶ ÖŰƚƓƖċǃĲĬШĤƨǭĲƖШƚƣƖŔƓƚШŸŰШŰĲŔŊőĤŸƨƖШĤŸƨŰĬċƖŔĲƚШċŰĬШƖŔƓċƖŔċŰШŸƖШŸƣőĲƖШƓƖŸƣĲĦƣĲĬШ
ƖĲƚĲƖƻĲƚЮ 

¶ ÂƖĲрũŸċĬŔŰŊШċŰĬШƖĲĦŸƖĬŔŰŊШŸŉШǰŔŊőƣШƓċƣőƚШċŰĬШůċŔŰƣĲŰċŰĦĲШŸŉШǰŔŊőƣШƖĲĦŸƖĬƚЮ 
¶ ~ŸŰŔƣŸƖŔŰŊШċŰĬШƖĲĦŸƖĬŔŰŊШŸŉШƽĲċƣőĲƖШĦŸŰĬŔƣŔŸŰƚШĬƨƖŔŰŊШƣőĲШŸƓĲƖċƣŔŸŰЯШŔŰĦũƨĬŔŰŊШ
ƨƚŔŰŊШƚůŸťĲШĤŸůĤƚШċŰĬШƓőŸƣŸƚоƻŔĬĲŸЮ 

¶ ~ŸƻŔŰŊШĦŸŰƣƖċĦƣŸƖƚШŔŰƣŸШƣőĲШƨƚĲШŸŉШĬŸƨĤũĲШƚťŔŰŰĲĬШĤƨũťШŉƨĲũШƚƣŸƖċŊĲШƣċŰťƚШċƚШƣőĲШ
ƓƖĲŉĲƖƖĲĬШůĲƣőŸĬШŸŉШĦŸŰƣċŔŰůĲŰƣШŉŸƖШċũũШũċƖŊĲƖШĦċƓċĦŔƣǃШƣċŰťƚЮ 

¶ ÑƖċĦťŔŰŊШŸŉШċũũШċĦƣŔƻĲШŔŰŊƖĲĬŔĲŰƣШƨƚċŊĲШƽŔƣőŔŰШƣőĲШĲƚƣċƣĲЮ 
¶ ÖƣŔũŔƚŔŰŊШċШĦőĲůŔĦċũШƖĲŊŔƚƣĲƖтШƣőŔƚШƖĲĦŸƖĬƚШċũũШŔŰŉŸƖůċƣŔŸŰШŉƖŸůШƣőĲШÂƖĲƚĦƖŔƓƣŔŸŰЯШ
ƣőĲШĤŸƨŰĬċƖǃШĦŸŸƖĬŔŰċƣĲƚЯШőŸƽШůċŰǃШũŸċĬƚШőċƻĲШĤĲĲŰШĬĲƓũŸǃĲĬЯШŊĲċƖШĦċũŔĤƖċƣŔŸŰЯШ
ŰŸǍǍũĲШƚŔǍĲЯШċŰĬШċŰǃШƖŔƚťЯШƚƨĦőШċƚШƓŸƽĲƖШũŔŰĲƚШĲƣĦЮ 

 ŸШƚƣŸƖċŊĲШŸƖШůŔǂŔŰŊШŸŉШŉƨĲũƚЯШŸŔũƚЯШĦőĲůŔĦċũƚЯШŸƖШƚŔůŔũċƖШƚƨĤƚƣċŰĦĲƚШƚőċũũШĤĲШƨŰĬĲƖƣċťĲŰШ
ŔŰШċƖĲċƚШƽőĲƖĲШċШĬĲũŔĤĲƖċƣĲШŸƖШŔŰċĬƻĲƖƣĲŰƣШĬŔƚĦőċƖŊĲШĦŸƨũĬШĲŰƣĲƖШċŰǃШƽċƣĲƖĤŸĬǃЮ 

É[xЯШċƚШƣőĲШŉŸƖĲƚƣШůċŰċŊĲƖЯШŔƚШŸĤũŔŊĲĬШċŰĬШĦŸůůŔƣƣĲĬШƣŸШƖĲĬƨĦŔŰŊШƣőĲШƨƚĲШŸŉШőċǍċƖĬŸƨƚШ
ƚƨĤƚƣċŰĦĲƚШċƚШůƨĦőШċƚШƓŸƚƚŔĤũĲЮШÉ[xШċĦőŔĲƻĲƚШƣőŔƚШĤǃШĤĲŔŰŊШċŰШċĦƣŔƻĲШůĲůĤĲƖШŸŉШ
ŔŰĬƨƚƣƖǃШ ŸƖŊċŰŔƚċƣŔŸŰƚЯШ ƚƨƓƓŸƖƣŔŰŊШ ƖĲƚĲċƖĦőШ ŔŰƣŸШ ƚƨƚƣċŔŰċĤũĲШ ƚŔũƻŔĦƨũƣƨƖĲЯШ ŔůƓƖŸƻŔŰŊШ
ĲŰƻŔƖŸŰůĲŰƣċũШƓƖċĦƣŔĦĲƚЯШċŰĬШƽŸƖťŉŸƖĦĲШƚċŉĲƣǃЮ 
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ΟЮΝЮΥШ[ĲƖƣŔũŔƚĲƖШ ƓƓũŔĦċƣŔŸŰ 
ÑőĲШŉŸƖĲƚƣШĲƚƣċƣĲШőċƚШċШƖĲũċƣŔƻĲũǃШŰċƖƖŸƽШƖċŰŊĲШŸŉШƚŸŔũШ
ƣǃƓĲƚЮШÉŸůĲШŸŉШƣőĲƚĲШċƖĲШũŸƽШŔŰШŰƨƣƖŔĲŰƣƚШƖĲƕƨŔƖĲĬШŉŸƖШ
ŊƖŸƽŔŰŊШƣƖĲĲƚШċŰĬШƣőĲƖĲŉŸƖĲШŉĲƖƣŔũŔƚċƣŔŸŰШƣŸШĦŸƖƖĲĦƣШ
ĬĲǯĦŔĲŰĦŔĲƚШċŰĬШ ĲŰőċŰĦĲШ ŉŸƖĲƚƣШ őĲċũƣőШ ůċǃĤĲШ
ŰĲĲĬĲĬЮШ 

[ŸũŔċƖШƚċůƓũŔŰŊШċŰĬШƚŸŔũШŔŰŉŸƖůċƣŔŸŰШĬĲƣĲƖůŔŰĲШƣőĲШ
ƣǃƓĲШċŰĬШċůŸƨŰƣШŸŉШŉĲƖƣŔũŔƚĲƖШƖĲƕƨŔƖĲĬЮШÑǃƓŔĦċũũǃЯШÉ[xШ
ĦŸŰĬƨĦƣШŉŸũŔċƖШƚċůƓũŔŰŊШŔŰШ[ĲĤо~ċƖШŉŸƖШÉ9f§ ШƣŸШ
ĦċƖƖǃШŸƨƣШƣőĲŔƖШċŰċũǃƚŔƚШċŰĬШƖĲĦŸůůĲŰĬċƣŔŸŰƚЮШfŰШ
ůŸƚƣШ ĦċƚĲƚШ7ŸƖŸŰШ ŔƚШ ƖĲĦŸůůĲŰĬĲĬШ ƣŸШ ŔŰĦƖĲċƚĲШ
ŸƻĲƖċũũШƣƖĲĲШőĲċũƣőШċŰĬШŔůƓƖŸƻĲШƖĲƚŔƚƣċŰĦĲШċŊċŔŰƚƣШ
ĤŸƣőШĬŔƚĲċƚĲШċŰĬШċĬƻĲƖƚĲШŊƖŸƽŔŰŊШĦŸŰĬŔƣŔŸŰƚШƚƨĦőШċƚШĬƖŸƨŊőƣЮШ 

[ĲƖƣŔũŔƚċƣŔŸŰШċƓƓũŔĦċƣŔŸŰШŔƚШĦċƖƖŔĲĬШŸƨƣШŔŰШĦŸůƓũŔċŰĦĲШƽŔƣőШƖĲŊŔŸŰċũШÂũċŰШƖƨũĲƚШċŰĬШƣőĲШ
9ŸĬĲШŸŉШÂƖċĦƣŔĦĲШŉŸƖШ ƨƣƖŔĲŰƣШ~ċŰċŊĲůĲŰƣШыΞΜΜΤьШůċŔŰƣċŔŰĲĬШĤǃШƣőĲШ üШ[ĲƖƣŔũŔƚĲƖШ
~ċŰƨŉċĦƣƨƖĲƖƚШÅĲƚĲċƖĦőШ ƚƚŸĦŔċƣŔŸŰЮ 

ΟЮΝЮΦШ[ŸƖĲƚƣШcĲċũƣő 
?ŔƚĲċƚĲƚШƽőŔĦőШĦċŰШċǭĲĦƣШƣőĲШŉŸƖĲƚƣШƣƖĲĲƚШċŰĬШċĬŢċĦĲŰƣШŰċƣŔƻĲШƻĲŊĲƣċƣŔŸŰШċƖĲШůŸŰŔƣŸƖĲĬШ
ƣőƖŸƨŊőŸƨƣШƣőĲШǃĲċƖЮШ~ŸƚƣШĬŔƚĲċƚĲƚШĦċŰШĦċƨƚĲШũŔƣƣũĲШĬċůċŊĲШċŰĬШĬŸШŰŸƣШƖĲƕƨŔƖĲШĦŸŰƣƖŸũЮШ
ÑőĲШ ĲǂĦĲƓƣŔŸŰШ ŔƚШ?ŸƣőŔƚƣƖŸůċЮƚƓƓЮЯШċШ ŉƨŰŊƨƚШ ƽőŔĦőШ ċƣƣċĦťƚШ ƓŔŰĲШ ŰĲĲĬũĲƚШ ċŰĬШ ŔƚШ
ċƚƚŸĦŔċƣĲĬШƽŔƣőШƽĲƣЯШƽċƖůШĦŸŰĬŔƣŔŸŰƚЮШ[ŸƖƣƨŰċƣĲũǃЯШŔŰШ§ƣċŊŸоÉŸƨƣőũċŰĬШƽĲШĬŸШŰŸƣШ
ĲǂƓĲƖŔĲŰĦĲШƣőĲШƚċůĲШőƨůŔĬШĦŸŰĬŔƣŔŸŰƚШċƚШƓċƖƣƚШŸŉШƣőĲШ ŸƖƣőШfƚũċŰĬШƣőĲƖĲŉŸƖĲШċŰШŸƨƣĤƖĲċťШ
ŸŉШ?ŸƣőŔƚƣƖŸůċШŔƚШƨŰũŔťĲũǃШċŰĬШƣőĲƖĲШőċƚШĤĲĲŰШŰŸШŰĲĲĬШŉŸƖШĦŸŰƣƖŸũШŔŰШƣőĲШĲƚƣċƣĲЮ 

ÑőĲШŉƨŰŊƨƚШŔƚШĦŸŰƣƖŸũũĲĬШƨƚŔŰŊШċĲƖŔċũũǃШċƓƓũŔĲĬШĦŸƓƓĲƖрĤċƚĲĬШŉƨŰŊŔĦŔĬĲШƚƓƖċǃЯШĤƨƣШŸŰũǃШ
ƽőĲŰШŔŰŉĲĦƣŔŸŰШƖĲċĦőĲƚШċШĦƖŔƣŔĦċũШũĲƻĲũЮШ?ŸƣőŔƚƣƖŸůċШŔŰŉĲĦƣŔŸŰШĦċŰШċũƚŸШĤĲШĦŸŰƣƖŸũũĲĬШƻŔċШ
ƚŔũƻŔĦƨũƣƨƖĲШĤǃШƣŔůĲũǃШƣőŔŰŰŔŰŊШċŰĬШƓƖƨŰŔŰŊШŸƓĲƖċƣŔŸŰƚШƽőŔĦőШŔŰĦƖĲċƚĲШċŔƖШůŸƻĲůĲŰƣШċŰĬШ
ũŸƽĲƖƚШőƨůŔĬŔƣǃШũĲƻĲũƚЮ 

ÉƣĲůШůċũŉŸƖůċƣŔŸŰЯШƣǃƓŔĦċũũǃШĬĲƻĲũŸƓŔŰŊШċŉƣĲƖШƓƖƨŰŔŰŊЯШőċƚШĤĲĦŸůĲШċШƓƖŸĤũĲůШŔŰШƚŸůĲШ
ÂŔŰƨƚШƖċĬŔċƣċШƓũċŰƣċƣŔŸŰƚШŔŰШƣőĲШũŸƽĲƖШÉŸƨƣőШfƚũċŰĬШŸƻĲƖШƣőĲШũċƚƣШΝΜШǃĲċƖƚЮШÑőĲШĦŸŰĬŔƣŔŸŰШ
ŔƚШċƚƚŸĦŔċƣĲĬШƽŔƣőШŔŰŉĲĦƣŔŸŰШĤǃШƣőĲШŉƨŰŊƨƚШ ĲĦƣƖŔċЮŉƨĦťĲũŔċŰċЮċŰĬШŔƚШťŰŸƽŰШċƚШљ ĲĦƣƖŔċШ
ǰƨƣĲШĦċŰťĲƖњЮШfŰŉĲĦƣŔŸŰШƣőƖŸƨŊőШƣőĲШƓƖƨŰĲĬШĤƖċŰĦőШƚƣƨĤШůċǃШƖĲƚƨũƣШŔŰШĲǂƣĲŰƚŔƻĲШƚƣċŔŰШċŰĬШ
ĬĲĦċǃШƽŔƣőŔŰШƣőĲШƚƣĲůЯШċũƣőŸƨŊőШƣƖĲĲШĦƖŸƽŰƚШŊĲŰĲƖċũũǃШƖĲůċŔŰШŊƖĲĲŰШċŰĬШőĲċũƣőǃЮШ 

7ĲĦċƨƚĲШƽĲШċƖĲШƚƣŔũũШƣƽŸШƣŸШƣőƖĲĲШǃĲċƖƚШŉƖŸůШƓƖƨŰŔŰŊШƣőĲШĲƚƣċƣĲЯШƣőŔƚШŉƨŰŊƨƚШŔƚШŰŸƣШċŰШŔƚƚƨĲЮШ
cŸƽĲƻĲƖЯШŸŰĲШŸŉШƣőĲШůŸƚƣШĲǭĲĦƣŔƻĲШůċŰċŊĲůĲŰƣШƓƖċĦƣŔĦĲƚШŔƚШƣŸШċƻŸŔĬШƓƖƨŰŔŰŊШŔŰШƣőĲШ
ƽŔŰƣĲƖШċŰĬШƣőċƣШŉƨŰŊŔĦŔĬċũШƣƖĲċƣůĲŰƣШŸŉШƚůċũũШƚƣƨĤƚШƽŔũũШŰŸƣШƖĲĬƨĦĲШŸƻĲƖċũũШĬŔƚĲċƚĲШ
ŔŰĦŔĬĲŰĦĲШċŰĬШƣőĲƖĲŉŸƖĲШƚőŸƨũĬШŰŸƣШĤĲШĬŸŰĲЮ 

ΟЮΝЮΝΜШÂĲƚƣШ~ċŰċŊĲůĲŰƣ 
ŰŔůċũШ ƓĲƚƣƚШ ƓŸƚĲШ ċШ ƣőƖĲċƣШ ƣŸШ ĦŸůůĲƖĦŔċũШ ŉŸƖĲƚƣШ ƓũċŰƣċƣŔŸŰƚЯШ ƣŸШ ƚŔŊŰŔǯĦċŰƣШ

ŔŰĬŔŊĲŰŸƨƚШƖĲƚĲƖƻĲШċƖĲċƚШƽŔƣőŔŰШƣőĲШŉŸƖĲƚƣШċŰĬШƣŸШŔŰĬŔŊĲŰŸƨƚШƚƓĲĦŔĲƚШũŔƻŔŰŊШŔŰШƣőĲШ
ŉŸƖĲƚƣЮШ ŰŔůċũШƓĲƚƣƚШĦċŰШőċƻĲШċŰШŔůůĲĬŔċƣĲШċŰĬШũŸŰŊрƣĲƖůШĬĲƣƖŔůĲŰƣċũШĲǭĲĦƣШŸŰШ
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ƣőĲƚĲШ ċƖĲċƚШŔŰĦũƨĬŔŰŊШ ŰĲŔŊőĤŸƨƖŔŰŊШ ƓƖŸƓĲƖƣŔĲƚЮШÉ[xШőċƻĲШ ċĬŸƓƣĲĬШƚĲƻĲƖċũШƓĲƚƣШ
ĦŸŰƣƖŸũШůĲƣőŸĬƚШƨƚŔŰŊШċШĦŸůĤŔŰċƣŔŸŰШŸŉШƣĲĦőŰŔƕƨĲƚШŔŰĦũƨĬŔŰŊа 

¶ ]ƖŸƨŰĬШƚőŸŸƣŔŰŊШĤǃШĬċǃШċŰĬШŰŔŊőƣШĤǃШƓƖŸŉĲƚƚŔŸŰċũШƚőŸŸƣĲƖЮ 
¶ cĲũŔĦŸƓƣĲƖШƚőŸŸƣŔŰŊШċŰĬШƖĲĦŸƻĲƖǃЮ 
¶ ÂŸƚƚƨůШƣƖċƓƓŔŰŊЮ 
¶ xŔċŔƚŸŰШċŰĬШĦŸрŸƓĲƖċƣŔŸŰШƽŔƣőШ?§9ШƖĲШƓĲƚƣШĦŸŰƣƖŸũШŔŰШƣőĲШ9ċƣũŔŰƚШ9ŸŰƚĲƖƻċƣŔŸŰШ

ƖĲċоÅċŔŰŉŸƖĲƚƣШÂċƖťЮ 
¶ xŔċŔƚŸŰШƽŔƣőШŸƣőĲƖШŰĲŔŊőĤŸƨƖƚШƖĲШĦŸрŸƖĬŔŰċƣĲĬШĲǭŸƖƣƚЮ 
¶ 9ŸŰƣƖŔĤƨƣŔŸŰШƣŸШƖĲŊŔŸŰċũШƓĲƚƣШĦŸŰƣƖŸũШĲǭŸƖƣƚЮ 
¶ EŰĦŸƨƖċŊĲůĲŰƣШŸŉШƖĲĦƖĲċƣŔŸŰШőƨŰƣŔŰŊШŸŰШƣőĲШƓƖŸƓĲƖƣǃЮ 

fŰШƖĲĦŸŊŰŔƣŔŸŰШŸŉШƣőĲШƖŔƚťШĦŸŰƚŔĬĲƖċĤũĲШƖĲƚŸƨƖĦĲƚШƽŔũũШĤĲШƓƨƣШŔŰƣŸШċŰŰƨċũШĤƨĬŊĲƣƚЮШÑőċƣШ
ŔŰĦũƨĬĲƚШ ůċŔŰƣĲŰċŰĦĲШ ŸŉШ ĲǭĲĦƣŔƻĲШ ċũũрƽĲċƣőĲƖШ ċĦĦĲƚƚШ ƣŸШ ŉċĦŔũŔƣċƣĲШ ƓĲƚƣШ ĦŸŰƣƖŸũШ
ŸƓĲƖċƣŔŸŰƚЮ 

É[xШƓŸũŔĦǃШŔƚШƣŸШůŔŰŔůŔǍĲШċŰŔůċũШŰƨůĤĲƖƚШĤǃШċŰǃШůĲċŰƚШċƓċƖƣШŉƖŸůШƨƚŔŰŊШĤċŰŰĲĬШ
ƚƨĤƚƣċŰĦĲƚШĬƨĲШƣŸШĲŰƻŔƖŸŰůĲŰƣċũШƖŔƚťШŸƖШ[É9ШƚƣċŰĬċƖĬƚЮШEǭĲĦƣŔƻĲШƓĲƚƣШĦŸŰƣƖŸũШƖĲƕƨŔƖĲƚШċШ
ĦŸŰƚŔƚƣĲŰƣШċŰĬШƚƨƚƣċŔŰĲĬШĲǭŸƖƣШĤǃШƓƖŸŉĲƚƚŔŸŰċũƚШċŰĬШƚƨŔƣċĤũĲШĦŸŰƣƖċĦƣŸƖƚШƽŔũũШĤĲШĲŰŊċŊĲĬШ
ŉŸƖШƣőċƣШƽŸƖťЮ 

ÂĲƚƣШĦŸŰƣƖŸũШŔŰШƣőĲШƓũċŰƣċƣŔŸŰШŉŸƖĲƚƣШċƖĲċќƚШƽŔũũШĤĲШĲǂƣĲŰĬĲĬШƣŸШƣőĲШŰŸŰрƓũċŰƣċƣŔŸŰШ
ƖĲŊĲŰĲƖċƣŔŰŊШŔŰĬŔŊĲŰŸƨƚШċƖĲċƚШƣŸШƖĲĬƨĦĲШƣőĲШĤƖŸƽƚŔŰŊШŔůƓċĦƣШŸŰШƣőċƣШƻĲŊĲƣċƣŔŸŰЮШÂũŸƣƚШ
ƽŔũũШĤĲШĲƚƣċĤũŔƚőĲĬШŔŰШŰŸŰрƓũċŰƣċƣŔŸŰШŉŸƖĲƚƣƖǃШċƖĲċƚШƣŸШůŸŰŔƣŸƖШĤƖŸƽƚŔŰŊШĲǭĲĦƣƚШċŰĬШ
ƚƓĲĦŔĲƚШĬŔƻĲƖƚŔƣǃЮШÉ[xШƖĲĦŸŊŰŔǍĲШƣőċƣШŰŸŰрƓũċŰƣċƣŔŸŰШŉŸƖĲƚƣШċƖĲċƚШċƖĲШċШĬĲƚŔƖċĤũĲШőċĤŔƣċƣШ
ŉŸƖШċŰŔůċũƚШċŰĬШƣőċƣШŰƨůĤĲƖƚШƽŔũũШĤĲШĦŸŰĦĲŰƣƖċƣĲĬШƣőĲƖĲШŔŰШŉƨƣƨƖĲШċƚШƣőĲШƓũċŰƣċƣŔŸŰШ
ċĦőŔĲƻĲƚШĦċŰŸƓǃШĦũŸƚƨƖĲШċŰĬШŉĲĲĬШƽŔƣőŔŰШƣőĲШŉŸƖĲƚƣШĬĲĦũŔŰĲƚШŔŰШƕƨċŰƣŔƣǃШċŰĬШƕƨċũŔƣǃЮ 

 

 

 

 

 

 

 

 

 

 

 

ÑőĲƖĲШċƖĲШƚƣċƣƨƣŸƖǃШƓĲƚƣШĦŸŰƣƖŸũШŸĤũŔŊċƣŔŸŰƚШƨŰĬĲƖШƣőĲШƖĲŊŔŸŰċũШƓĲƚƣШůċŰċŊĲůĲŰƣШƓũċŰШ
ċĬůŔŰŔƚƣĲƖĲĬШĤǃШ§ƣċŊŸШÅĲŊŔŸŰċũШ9ŸƨŰĦŔũоEŰƻŔƖŸŰůĲŰƣШÉŸƨƣőũċŰĬЮШ 
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7ŔŸĬŔƻĲƖƚŔƣǃШƣőƖĲċƣƚШċƖĲШŔŰĦũƨĬĲĬШŔŰШƣőċƣШƚƣƖċƣĲŊǃЮШÑőċƣШċƓƓũŔĲƚШƣŸШĤŸƣőШċŰŔůċũШƓĲƚƣƚШċŰĬШ
ƓũċŰƣШƓĲƚƣƚЮШÂƖŸƓŸƚĲĬШůĲƣőŸĬƚШŸŉШĦŸŰƣƖŸũШƽŔũũШĲǂĦĲĲĬШŉŸƖĲƚƣШŸƽŰĲƖШŸĤũŔŊċƣŔŸŰƚШƽŔƣőŔŰШƣőĲШ
ƻċƖŔŸƨƚШĦċƣĲŊŸƖŔĲƚШċŰĬШƽŔũũШĤĲШŔůƓũĲůĲŰƣĲĬШƣŸШĲŰƚƨƖĲШĲĦŸƚǃƚƣĲůШƖĲŊĲŰĲƖċƣŔŸŰШċŰĬШ
ůċŔŰƣĲŰċŰĦĲШŸŉШƚƓĲĦŔĲƚШĬŔƻĲƖƚŔƣǃШċŰĬШƻŔŊŸƨƖЮ 

ÑőĲШĬŸůŔŰċŰƣШċŰŔůċũШƓĲƚƣƚШƽőŔĦőШƖĲƕƨŔƖĲШĦŸŰƣƖŸũШŔŰШƣőĲШĲƚƣċƣĲШŔŰĦũƨĬĲа 

¶ ÅĲĬШ?ĲĲƖ 
¶ ÂŸƚƚƨůƚ 
¶ ÂŔŊƚ 
¶ cċƖĲƚоƖċĤĤŔƣƚ 

?ĲĲƖШƚőƖĲĬШƣőĲШƚĲĲĬũŔŰŊƚШĤƖċŰĦőĲƚШċŰĬШŰĲĲĬũĲƚШũĲċƻŔŰŊШċШĤċƖĲШƚƣĲůШċŰĬШƽŔƣőШůŸƖĲШŰċƣƨƖĲШ
ƣƖĲĲƚШƚƣƖŔƓШƣőĲШĤċƖťЮ 

 

ÂŸƚƚƨůƚШƣĲŰĬШƣŸШċƣƣċĦťШƣőĲШŊƖŸƽŔŰŊШƣŔƓƚШŸŉШƣőĲШƣƖĲĲƚШĦċƨƚŔŰŊШƚƣĲůШůċũŉŸƖůċƣŔŸŰШċŰĬШ
ĬŔĲĤċĦťЮШÂŸƚƚƨůƚШċƖĲШċũƚŸШċШůċŢŸƖШƓĲƚƣШƣŸШŰĲŔŊőĤŸƨƖƚШċũŸŰŊШƣőĲШŉŸƖĲƚƣШĤŸƨŰĬċƖŔĲƚШċƚШ
ƣőĲǃШĦċŰШĦċƖƖǃШƣƨĤĲƖĦƨũŸƚŔƚШыÑĤьШƽőŔĦőШĦċŰШƣƖċŰƚůŔƣШƣŸШũŔƻĲƚƣŸĦťЮШ 

ÂŔŊƚШĦċƨƚĲШůċƚƚŔƻĲШĬŔƚƣƨƖĤċŰĦĲШƣŸШƣőĲШƚŸŔũќƚШċŰĬШũŔƣĲƖċũũǃШƖŸŸƣШƣőĲШƚĲĲĬũŔŰŊƚШŸƨƣШŸŉШƣőĲШ
ŊƖŸƨŰĬЮ 

ìŔƚƓШcŔũũШ[ŸƖĲƚƣШőċƚШċШũċƖŊĲШĤŸƨŰĬċƖǃШƽőŔĦőШĤŸƖĬĲƖƚШƣőĲШ7ĲƖĲƚŉŸƖĬШÅċŰŊĲЯШŸŰĲШŸŉШŉŸƨƖШ
ĬŔƚƣŔŰĦƣШƖċŰŊĲƚШŔŰШƣőĲШ9ċƣũŔŰƚШċŰĬШƨŰŉŸƖƣƨŰċƣĲũǃШƣőŔƚШŰċƣŔƻĲШŉŸƖĲƚƣШƓƖŸƻŔĬĲƚШċШƓĲƖŉĲĦƣШ
őċĤŔƣċƣШƣŸШőŸƚƣШċĤŸƻĲШƓĲƚƣƚШƽőŔĦőШĲŰŢŸǃШĦƖŸƚƚŔŰŊШƣőĲШĤŸƨŰĬċƖǃШŔŰƣŸШƣőĲШìŔƚƓШ[ŸƖĲƚƣƚШ
ƓũċŰƣċƣŔŸŰƚЮШ 

ÂĲƚƣШ ůċŰċŊĲůĲŰƣШ ŔƚШŸŰрŊŸŔŰŊЯШċŰĬШƣőĲШ ŔŰƣĲŰƚŔƣǃШŸŉШ ƣőĲШ ůċŰċŊĲůĲŰƣШ ƓƖŸŊƖċůШ ŔƚШ
ŔŰǰƨĲŰĦĲĬШŸŰШ?§9ќƚШǯŰċŰĦŔċũШĤƨĬŊĲƣШƣŸƽċƖĬƚШÂĲƚƣШ~ċŰċŊĲůĲŰƣЮ 

cċƖĲƚШċŰĬШƖċĤĤŔƣƚШċƖĲШċũƚŸШċШĦŸŰƚŔĬĲƖċĤũĲШƓĲƚƣЯШƓċƖƣŔĦƨũċƖũǃШŔŰШƣőĲШǯƖƚƣШǃĲċƖШŸŉШƓũċŰƣŔŰŊШċƚШ
ƣőĲǃШƣĲŰĬШƣŸШĲċƣШƣőĲШƣŸƓƚШŸŉШǃŸƨŰŊШƣƖĲĲƚЮ 
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ΟЮΝЮΝΝШ[ŔƖĲШÂƖŸƣĲĦƣŔŸŰ 
ũũШǯƻĲШŉŸƖĲƚƣƚШũŔĲШƽŔƣőŔŰШƚĲƻĲƖċũШÅƨƖċũШ[ŔƖĲШ ƨƣőŸƖŔƣǃШċƖĲċƚШċŰĬШůŸƚƣШƚƣċǭШċũŸŰŊШƽŔƣőШŸƨƖШ
ĦŸŰƣƖċĦƣŔŰŊШƖĲƚŸƨƖĦĲШċƖĲШƽĲũũШƣƖċŔŰĲĬШŸƖШƚĲƖƻĲШŸǭŔĦŔċũШƖŸũĲƚШŸŰШƣőĲŔƖШũŸĦċũШÅƨƖċũШ[ŔƖĲШ
ƨƣőŸƖŔƣǃЮШ 

[E üШы[ŔƖĲШѼШEůĲƖŊĲŰĦǃШ üьШĦŸŸƖĬŔŰċƣĲШƣőĲШƖĲċĬŔŰĲƚƚШċŰĬШƖĲƚƓŸŰƚĲШŸŉШƣőĲШŉŸƖĲƚƣШŔŰĬƨƚƣƖǃШ
ƣŸШǯƖĲƚШƽŔƣőŔŰШƣőĲШƖĲŊŔŸŰЮШ§ƨƖШĦŸŰƣƖċĦƣŸƖƚШŸƽŰШċŰШĲǂƣĲŰƚŔƻĲШċƖƖċǃШŸŉШǯƖĲǯŊőƣŔŰŊШĲƕƨŔƓůĲŰƣШ
ŔŰĦũƨĬŔŰŊШƚĲƻĲƖċũШőĲũŔĦŸƓƣĲƖƚШůŸŰƚŸŸŰШĤƨĦťĲƣШƖĲċĬǃЮ 

EċĦőШŉŸƖĲƚƣШőċƚШċШĬĲƣċŔũĲĬШ[ŔƖĲШÅĲƚƓŸŰƚĲШ~ċŰċŊĲůĲŰƣШÂũċŰЮ 

 

ΟЮΞШcċƖƻĲƚƣŔŰŊШÉƣƖċƣĲŊǃ 
ÑőĲШƓƖŔůċƖǃШŔŰƻĲƚƣůĲŰƣШŉŸĦƨƚШŔƚШƣŸШƓƖŸĬƨĦĲШċШőŔŊőрƕƨċũŔƣǃШŉŸƖĲƚƣЯШċŰĬШƣőċƣШŊŸċũШƖĲƕƨŔƖĲƚШ
ƚĲƻĲƖċũШũĲƻĲũƚШŸŉШƓƖŔŸƖШċĦőŔĲƻĲůĲŰƣа 

¶ ÉƨĦĦĲƚƚŉƨũШĲƚƣċĤũŔƚőůĲŰƣШŸŉШċŰШĲƻĲŰШƽĲũũШƚƣŸĦťĲĬШĦƖŸƓЮ 
¶ ÑŔůĲũǃШƣĲŰĬŔŰŊШƣŸШŔŰĬƨƚƣƖǃШƚƣċŰĬċƖĬƚЮ 
¶ 9ƖŸƓШƣǃƓĲШĬĲǯŰŔƣŔŸŰШƣŸШůċǂŔůŔƚĲШƓŸƣĲŰƣŔċũШċŰĬШƓƖŔŸƖŔƣŔƚĲШĲǂƓĲŰĬŔƣƨƖĲШŸŰШƣĲŰĬŔŰŊЮ 
¶ fŰƻĲŰƣŸƖǃШƣŸШċĦĦƨƖċƣĲũǃШċƚƚĲƚƚШƕƨċũŔƣǃЮ 
¶ ÂƖŸƣĲĦƣŔŸŰШŸŉШƣőĲШĦƖŸƓЮ 
¶ EƚƣċĤũŔƚőůĲŰƣШŸŉШŔŰŉƖċƚƣƖƨĦƣƨƖĲЮ 
¶ ]ƖŸƽƣőШƣŸШŸƓƣŔůƨůШċŊĲШŉŸƖШŉĲũũŔŰŊЮ 

ÑőĲШŉŸƖĲƚƣƚШƽŔũũШĦŸůƓƖŔƚĲШċШůŔǂШŸŉШŊĲŰĲƣŔĦƚШċŰĬШċŊĲШĦũċƚƚĲƚШŸŰШƣŸƓŸŊƖċƓőǃШƖċŰŊŔŰŊШŉƖŸůШ
ǰċƣШƣŸШĲċƚǃШƖŸũũŔŰŊШƣŸШƚƣĲĲƓШċŰĬШĬŔƚƚĲĦƣĲĬЮШÂŸƣĲŰƣŔċũШũŸŊŊŔŰŊШƚǃƚƣĲůƚШŔŰĦũƨĬĲШůĲĦőċŰŔǍĲĬШ
ŊƖŸƨŰĬШĤċƚĲĬШċŰĬШƣĲƣőĲƖĲĬШŊƖŸƨŰĬрĤċƚĲĬШĲƕƨŔƓůĲŰƣЮШ9ċĤũĲШƚǃƚƣĲůƚШƽŔũũШĤĲШƖĲƕƨŔƖĲĬШŉŸƖШ
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ƚƣĲĲƓШ ċƖĲċƚШ ƽőĲƖĲШ ƚũŸƓĲШ ŸƖШ ƚŸŔũШ ƣǃƓĲоĦŸŰĬŔƣŔŸŰƚШ ċƖĲШ ƨŰƚƨŔƣċĤũĲШ ŉŸƖШ ŊƖŸƨŰĬрĤċƚĲĬШ
ůċĦőŔŰĲƖǃЮШ 

ÑőĲШŉŸƖĲƚƣƚШƽŔũũШĤĲШƽĲũũШƖŸċĬĲĬЯШŸŰШċШŊƖċĬĲШċŰĬШċũŔŊŰůĲŰƣШƚƨŔƣċĤũĲШŉŸƖШƨƓŊƖċĬĲШƣŸШũŸŊŊŔŰŊШ
ƚƣċŰĬċƖĬЮШÑőċƣШŔƚШƚŔŊŰŔǯĦċŰƣШŔŰШƣĲƖůƚШŸŉШƖŔƚťШůċŰċŊĲůĲŰƣШċŰĬШƓũċŰŰŔŰŊЮШ§ŰШƚŸůĲШŉŸƖĲƚƣƚШ
ŔŰĦũƨĬŔŰŊШìŔƚƓШƣőĲƖĲШċƖĲШůƨũƣŔƓũĲШƚŸƨƖĦĲƚШŸŉШŊŸŸĬШĤċƚĲĦŸƨƖƚĲШƖŸĦťШƚŸШƨƓŊƖċĬĲШŸŉШƖŸċĬŔŰŊШ
ċŰĬШĲƚƣċĤũŔƚőůĲŰƣШŸŉШƚťŔĬрƚŔƣĲƚШƽŔũũШĤĲШĦŸƚƣШĲǭĲĦƣŔƻĲШċŰĬШċƣШůŔŰŔůċũШĲŰƻŔƖŸŰůĲŰƣċũШƖŔƚťЮШ
fƣШŔƚШċũƚŸШĤĲŰĲǯĦŔċũШƣőċƣШƖŔĬŊĲƚШċƖĲШŊĲŰĲƖċũũǃШĲċƚǃШƽŔĬĲШċŰĬШǰċƣЯШƽőŔĦőШƓƖŸƻŔĬĲƚШƓũĲŰƣǃШŸŉШ
ƖŸŸůШŉŸƖШƚƓƨƖШƖŸċĬƚШċŰĬШƚťŔĬƚЯШċŰĬШŉŸƖШƚũċƚőШůċŰċŊĲůĲŰƣЮ 

~ŸƖĲШƻŔŊŸƖŸƨƚШŊƖŸƽƣőШƽŔũũШĤĲШċĦőŔĲƻĲĬШĤǃШĤĲƚƣШŊĲŰĲƣŔĦƚШŸŰШƚőĲũƣĲƖĲĬЯШŉĲƖƣŔũĲЯШċŰĬШƽĲĲĬШ
ŉƖĲĲШƚŔƣĲƚШċŰĬШƣőĲǃШĦċŰШĤĲШĲǂƓĲĦƣĲĬШƣŸШĤĲШőċƖƻĲƚƣĲĬШǯƖƚƣЮШ]ŸƖƚĲШŔŰŉĲƚƣĲĬШƚƣĲĲƓШƚŔƣĲƚШƽŔũũШ
ĤĲШůċŰċŊĲĬШĬŔǭĲƖĲŰƣũǃШċŰĬШƽŔũũШĤĲШƽċƚƣĲШƣőŔŰŰĲĬШĤƨƣШŰŸƣШƓƖƨŰĲĬШŉŸƖШƓƖċĦƣŔĦċũШƖĲċƚŸŰƚЮШfƣШ
ŔƚШƨƚĲŉƨũШƣŸШőċƻĲШƚŸůĲШĬŔƻĲƖƚŔƣǃШŔŰШċШŉŸƖĲƚƣШƚŸШƣőċƣШŔƚШċШŊŸŸĬШƚƣƖċƣĲŊǃЯШċŰĬШŔƣШƽŔũũШǰŸƽШ
ƣőƖŸƨŊőШƣŸШĦũĲċƖрŉĲũũШƓũċŰŰŔŰŊЮШ 

cċƖƻĲƚƣŔŰŊШƣőĲШǯƖƚƣШƖŸƣċƣŔŸŰШŸŉШŉŸƖĲƚƣƖǃШƓũċŰƣŔŰŊƚШŔƚШċŰƣŔĦŔƓċƣĲĬШċƣШċŊĲШΞΥрΞΦШǃĲċƖƚЮ 

ƣШůċƣƨƖŔƣǃЯШŔƣШŔƚШĲǂƓĲĦƣĲĬШƣőĲШŉŸƖĲƚƣƚШƽŔũũШƓƖŸĬƨĦĲШŸƻĲƖШΣΡΜШƣŸŰŰĲƚШƓĲƖШőĲĦƣċƖĲШŸŉШũŸŊƚШŸŉШ
ƻċƖŔŸƨƚШŊƖċĬĲƚЯШƽőŔĦőШƽŔũũШĤĲШƚŸũĬШĤŸƣőШƣŸШĬŸůĲƚƣŔĦШũŸĦċũШƚċƽůŔũũƚШċŰĬШĲǂƓŸƖƣĲĬЮШfŰŊťċШ
ůċǃШőċƻĲШĦőċŔŰШŸŉШĦƨƚƣŸĬǃШċƖƖċŰŊĲůĲŰƣƚШŔŰШƓũċĦĲШŸƖШƓƖŸĦĲƚƚŔŰŊШĦċƓċĤŔũŔƣǃоŔŰƣĲƖĲƚƣƚШĤǃШ
ƣŔůĲШŸŉШőċƖƻĲƚƣЮ 

ÑőĲШůċŰƨťċШċŰĬШŰċƣŔƻĲШƓũċŰƣŔŰŊƚШŔŰШƖŔƓċƖŔċŰШůċƖŊŔŰƚШŔƚШĲǂƓĲĦƣĲĬШƣŸШůċƣƨƖĲШċƚШċШŰƨƖƚĲШ
ĦƖŸƓШċŰĬШƓƖŸƻŔĬĲШŉŸƖШƖĲŊĲŰĲƖċƣŔŸŰШŸŉШŰċƣŔƻĲШƚƓĲĦŔĲƚЯШƽőŔĦőШƽŔũũШĤĲШƓƖŸƣĲĦƣĲĬШĬƨƖŔŰŊШǯƖƚƣШ
őċƖƻĲƚƣШŸŉШƣőĲШƓŔŰĲШĦƖŸƓЮШÑőċƣШƽŔũũШĲŰƚƨƖĲШũŸŰŊШƣĲƖůШĲŰƻŔƖŸŰůĲŰƣċũШĤĲŰĲǯƣШŔŰШƣĲƖůƚШŸŉШƚŸŔũШ
ċŰĬШƚũċƚőШƚƣċĤŔũŔƣǃЯШƽċƣĲƖШƕƨċũŔƣǃШċŰĬШǃŔĲũĬЯШċŰĬШƓƖŸƣĲĦƣŔŸŰШŉŸƖШŰċƣŔƻĲШǯƚőЮ 

 

 

 

 

 

 

 

 

 

ΟЮΟШ[ŔŰċŰĦŔċũШÂũċŰШ 

ÂũĲċƚĲШƖĲŉĲƖШƣŸШƣőĲШfŰŊťċШÉŸƨƣőШĤƨĬŊĲƣ 
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ΟЮΠШ§ƓĲƖċƣŔŸŰċũШÂũċŰШŉŸƖШƣőĲШĤċũċŰĦĲШŸŉШΞΜΞΠ 
?ƨĲШƣŸШƣőĲШǃŸƨŰŊШċŊĲШŸŉШƣőĲШŉŸƖĲƚƣƚШыĲƚƣċĤũŔƚőůĲŰƣШĦŸůůĲŰĦĲĬШŔŰШΞΜΞΝьШƽĲШċƖĲШƚƣŔũũШƻĲƖǃШ
ůƨĦőШŔŰШÉŔũƻŔĦƨũƣƨƖĲШůŸĬĲШƽŔƣőШŰŸШőċƖƻĲƚƣŔŰŊоƖŸċĬŔŰŊоĲŰŊŔŰĲĲƖŔŰŊШƓũċŰŰĲĬШŉŸƖШċƣШũĲċƚƣШ
ċŰŸƣőĲƖШΞΜрШΞΡШǃĲċƖƚЮ 

ΟЮΠЮΝШÂũċŰƣŔŰŊШрШĲǂŸƣŔĦ 
ƓƓƖŸǂЮШ ΦΜӖШ ŸŉШ ƣőĲШfŰŊťċШ ÉŸƨƣőШőċƚШ ĤĲĲŰШ ƓũċŰƣĲĬШũĲċƻŔŰŊШ ċĤŸƨƣШΠΡΜőċШ ĤĲƣƽĲĲŰШ

7ĲċƨůŸŰƣЯШìőǃƣĲШċŰĬШxŔũũĤƨƖŰШƣŸШĤĲШǯŰŔƚőĲĬШŸǭШŔŰШΞΜΞΡ 

7ĲċƨůŸŰƣШ[ŸƖĲƚƣШƓŸƣĲŰƣŔċũũǃШƚƣŔũũШƖĲƕƨŔƖĲƚШŸŰĲШũċƚƣШċƣƣĲůƓƣШƽŔƣőШċШĦŸŰƣƖŸũũĲĬШĤƨƖŰШŸŰШƣőĲШ
ÉŸƨƣőĲƖŰШŉċĦĲШċĤŸƻĲШƣőĲШőŔŊőƽċǃЯШƣőŔƚШƽŔũũШĤĲШƚĦőĲĬƨũĲĬШŔŰШũċƣĲШΞΜΞΠоĲċƖũǃШΞΜΞΡ 

 

ΟЮΠЮΞШÂũċŰƣŔŰŊШтШ ċƣŔƻĲШѼШ9ŸċƚƣċũШÅĲĬƽŸŸĬƚ 
ÖŰĬĲƖШfŰŊťċќƚШŊƨŔĬċŰĦĲШƽĲШĦŸŰƣŔŰƨĲШƽŔƣőШċŰШĲǂƣĲŰƚŔƻĲШƖĲƚƣŸƖċƣŔŸŰШƓƖŸŊƖċůůĲШƽŔƣőШ
ΤΜЯΜΜΜШ9ŸċƚƣċũШÅĲĬƽŸŸĬƚШċŰĬШΝΡΜЯΜΜΜШŰċƣŔƻĲƚШы~ċŰƨťċЯШÑŸƣċƖċЯШ7ĲĲĦőьШƣŸШĤĲШƓũċŰƣĲĬШŔŰШ
ΞΜΞΠЮШÑőĲШĦŸŰĦĲŰƣƖċƣĲĬШċƖĲċƚШŔŰĦũƨĬĲЯШĤƨǭĲƖŔŰŊШƽĲƣũċŰĬƚЯШƖŔƓċƖŔċŰШċŰĬШƓƨĤũŔĦШċĦĦĲƚƚШ
ċƖĲċƚШыƓƖĲĬŸůŔŰċŰƣũǃШċĦĦĲƚƚШƣŸШÑőŔƚĤĲШcƨƣШċŰĬШƣƖċĦťШċƖĲċьЮ 

ÅŔƓċƖŔċŰШ ƚĲƣĤċĦťƚШŸŉШ ċƓƓƖŸǂЮШ ΠΜрΡΜůШ őċƻĲШ ĤĲĲŰШ ĲƚƣċĤũŔƚőĲĬШ ċũŸŰŊШ ċũũШ ƓĲƖůċŰĲŰƣШ
ƽċƣĲƖĦŸƨƖƚĲƚШċŰĬШőċƻĲШƓƖĲĬŸůŔŰċŰƣũǃШĤĲĲŰШƓũċŰƣĲĬШŔŰШ~ċŰƨťċЮ 

9ŸŰƣŔŰƨċƣŔŸŰШŸŉШƓũċŰƣŔŰŊоĤũċŰťŔŰŊШŔŰШƚŸůĲШƚĦċũĲШƽŔũũШĦŸŰƣŔŰƨĲШŸƻĲƖШƣőĲШŰĲǂƣШΞрΟШǃĲċƖƚШƣŸШ
ĲŰƚƨƖĲШƽĲШċĦőŔĲƻĲШŸƨƖШƖĲƚƣŸƖċƣŔŸŰШŊŸċũƚЮ 

ΟЮΠЮΟШÅĲũĲċƚĲШÉƓƖċǃŔŰŊШыÂƖĲоƓŸƚƣШƓũċŰƣШŉŸƖШŊƖċƚƚĲƚШѼШŸƣőĲƖШƽĲĲĬƚь 
ÂƖĲШċŰĬШƓŸƚƣШƓũċŰƣШƚƓƖċǃƚШċƖĲШĬĲƣċŔũĲĬШŔŰШƣőĲШ[ŸƖĲƚƣШÂƖĲƚĦƖŔƓƣŔŸŰƚЮШìŔƣőШċƓƓƖŸǂŔůċƣĲũǃШΞ~Ш
ƣƖĲĲƚШƓũċŰƣĲĬШŔŰШΞΜΞΠЯШƖĲũĲċƚĲШƚƓƖċǃŔŰŊШŉŸƖШƣőĲШĦƨƖƖĲŰƣШǃĲċƖШŔƚШċШƚŔŊŰŔǯĦċŰƣШƓƖŸŊƖċůůĲШ
ĲƚƓĲĦŔċũũǃШƽőĲŰШůŔŰŔůċũШċĲƖŔċũШĬĲƚŔĦĦċƣŔŸŰШőċƚШĤĲĲŰШĬĲƓũŸǃĲĬШŸŰШŰĲƽШƓũċŰƣŔŰŊШƚŔƣĲƚЮ 

ΟЮΠЮΠШÂĲƚƣШ9ŸŰƣƖŸũ 
9ŸŰƣŔŰƨċƣŔŸŰШŸŉШŊƖŸƨŰĬШċŰĬШċĲƖŔċũШŸƓĲƖċƣŔŸŰƚШƣċƖŊĲƣŔŰŊШĬĲĲƖЯШƓŔŊƚШċŰĬШƓŸƚƚƨůƚЮШ9ċƣƣũĲШ
9ŸƖŰĲƖШŔŰШìŔƚƓШcŔũũШ[ŸƖĲƚƣШŔƚШĦŸŰƣŔŰƨŔŰŊШƣŸШƖĲƕƨŔƖĲШƖĲŊƨũċƖШůŸŰŔƣŸƖŔŰŊЮ 

É[xШ ĦŸŰƣŔŰƨĲШ ƣŸШ ƽŸƖťШ ƽŔƣőШ ƣőĲШ ÅƨŰċŰŊċШ ыĲƚƓĲĦŔċũũǃШ uŸŰĲĤƨƖŰШ [ŸƖĲƚƣьШ ŸŰШ ċШ ÂĲƚƣШ
ůċŰċŊĲůĲŰƣШƓƖŸŊƖċůůĲЮШ 
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ĬĬŔƣŔŸŰċũũǃЯШ§ƚƓƖŔШőċƻĲШƚƣŸƓƓĲĬШƓŸƚƚƨůШĦŸŰƣƖŸũШŔŰШƣőĲШ9ċƣũŔŰƚШĬŔƚƣƖŔĦƣШĬƨĲШƣŸШƣőĲШċƖĲċШŰŸШ
ũŸŰŊĲƖШǰċŊŊĲĬШċƚШċШÑ7ШƣőƖĲċƣШƣŸШŉċƖůĲƖƚЮ 

ΟЮΠЮΡШŰŰƨċũШ[ŸƖĲƚƣШ§ƓĲƖċƣŔŸŰƚШÅĲƓŸƖƣ 
ÂũĲċƚĲШƖĲŉĲƖШƣŸШƣőĲШũŔŰťƚШĤĲũŸƽШƽőŔĦőШƓƖŸƻŔĬĲШŔŰĬŔƻŔĬƨċũШƖĲƓŸƖƣƚШŉŸƖШƣőĲШŉŸƖĲƚƣƚ 

¶ ÉŸƨƣőĲƖŰШ[ŸƖĲƚƣƚШxƣĬхìŔƚƓШcŔũũШ[ŸƖĲƚƣШ§ƓĲƖċƣŔŸŰƚШÅĲƓŸƖƣх§ĦƣŸĤĲƖШΞΜЯШΞΜΞΠЮƓĬŉ 
¶ ÉŸƨƣőĲƖŰШ[ŸƖĲƚƣƚШxƣĬхuŸŰĲĤƨƖŰШ[ŸƖĲƚƣШ§ƓĲƖċƣŔŸŰƚШÅĲƓŸƖƣх§ĦƣŸĤĲƖШΞΜЯШΞΜΞΠЮƓĬŉ 
¶ ÉŸƨƣőĲƖŰШ[ŸƖĲƚƣƚШxƣĬх7ĲċƨůŸŰƣШ[ŸƖĲƚƣШ§ƓĲƖċƣŔŸŰƚШÅĲƓŸƖƣх§ĦƣŸĤĲƖШΞΞЯШΞΜΞΠЮƓĬŉ 
¶ ÉŸƨƣőĲƖŰШ[ŸƖĲƚƣƚШxƣĬхìőǃƣĲШÅŸċĬШ[ŸƖĲƚƣШ§ƓĲƖċƣŔŸŰƚШÅĲƓŸƖƣх§ĦƣŸĤĲƖШΞΞЯШΞΜΞΠЮƓĬŉ 
¶ ÉŸƨƣőĲƖŰШ[ŸƖĲƚƣƚШxƣĬхxŔũũĤƨƖŰШ[ŸƖĲƚƣШ§ƓĲƖċƣŔŸŰƚШÅĲƓŸƖƣх§ĦƣŸĤĲƖШΞΞЯШΞΜΞΠЮƓĬŉ 

 

ΠЮΜШf éE Ñ§ÅòЯШ~ ÂÂf ]Ш  ?Ш[§ÅEÉÑШÅE9§Å?É 
ΠЮΝШfŰƣƖŸĬƨĦƣŔŸŰ 
[ŸƖĲƚƣШŊƖŸƽƣőШċŰĬШĬĲƻĲũŸƓůĲŰƣШŔƚШůŸŰŔƣŸƖĲĬШƣőƖŸƨŊőШƖĲŊƨũċƖШŉŸƖĲƚƣШŔŰƻĲŰƣŸƖǃЮШ[ŸƖĲƚƣШ
ŔŰƻĲŰƣŸƖŔĲƚШƓƖŸƻŔĬŔŰŊШƚƣċŰĬШŔŰŉŸƖůċƣŔŸŰШċƖĲШƖĲƕƨŔƖĲĬШċƣШĬŔǭĲƖĲŰƣШƣŔůĲƚШċŰĬШŉŸƖШĬŔǭĲƖĲŰƣШ
ƖĲċƚŸŰƚШƣőƖŸƨŊőŸƨƣШƣőĲШũŔŉĲШŸŉШċШƖŸƣċƣŔŸŰЮШÉ[xШƨŰĬĲƖƣċťĲƚШċƨĬŔƣƚШŸŉШċũũШŔŰƻĲŰƣŸƖŔĲƚШƣŸШ
ĲŰƚƨƖĲШĦŸŰƚŔƚƣĲŰĦǃШŔŰШċƓƓƖŸċĦőШċŰĬШċĦĦƨƖċĦǃЮ 

¶ ÂƖĲрċƚƚĲƚƚůĲŰƣ 
¶ ÄƨċũŔƣǃШ9ŸŰƣƖŸũ 
¶ ~ŔĬрƖŸƣċƣŔŸŰШfŰƻĲŰƣŸƖǃШ 
¶ ÂƖĲрőċƖƻĲƚƣШfŰƻĲŰƣŸƖǃ 
¶ ÂŸƚƣрőċƖƻĲƚƣШfŰƻĲŰƣŸƖǃ 
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ΠЮΝЮΝШÂƖĲрċƚƚĲƚƚůĲŰƣ 
ÂƖĲрċƚƚĲƚƚůĲŰƣШŔƚШƣőĲШĦŸũũĲĦƣŔŸŰШŸŉШƓċƖċůĲƣĲƖƚШƓƖŔŸƖШƣŸШċШƣĲŰĬŔŰŊШŸƓĲƖċƣŔŸŰШƣŸШőĲũƓШ
ĦċũĦƨũċƣĲШĦŸŰƣƖċĦƣШƖċƣĲƚШŉŸƖШƣĲŰĬŔŰŊЯШċŰĬШƣŸШƣċťĲШċШǯŰċũШĦőĲĦťШŸŰШƣőĲШƣŔůŔŰŊШŸŉШƣőĲШ
ŸƓĲƖċƣŔŸŰЮ 

ÉċůƓũŔŰŊШŔŰƣĲŰƚŔƣǃШƣĲŰĬƚШƣŸШĤĲШũŸƽШĲƚƓĲĦŔċũũǃШŔŰШƚƣċŰĬƚШƽŔƣőШůŔŰŔůċũШƻċƖŔċĤŔũŔƣǃЯШċŰĬШ
őŔŊőĲƖШƽőĲƖĲШƚƣċŰĬШƓċƖċůĲƣĲƖƚШƻĲƖǃШŊƖĲċƣũǃЮШÑőŔƚШŔƚШƓƖĲĬĲƣĲƖůŔŰĲĬШƓƖŔŸƖШƣŸШĦŸůƓũĲƣŔŰŊШ
ŸƓĲƖċƣŔŸŰƚШŔŰШƣőĲШǯĲũĬЮШ 

?ċƣċШĦŸũũĲĦƣĲĬШŔƚШƣőĲŰШƨƚĲĬШƣŸШċƚƚŔƚƣШŔŰШĦċũĦƨũċƣŔŰŊШũċĤŸƨƖрĬċǃШƣċƖŊĲƣƚШċŰĬШőĲŰĦĲШĦŸŰƣƖċĦƣШ
ƖċƣĲƚоőċЮШ[ƨƖƣőĲƖůŸƖĲЯШĦŸŰƣƖċĦƣШƖċƣĲƚШċƖĲШŸŉƣĲŰШƚĲƣШĤǃШŰĲŊŸƣŔċƣŔŸŰШƽŔƣőŔŰШŸƨƖШƓƖĲŉĲƖƖĲĬШ
ĦŸŰƣƖċĦƣШĦƖĲƽƚЯШƖĲĬƨĦŔŰŊШƣőĲШŰĲĲĬШƣŸШƖĲрċƚƚĲƚƚШĲƻĲƖǃШĤũŸĦťЮ 

ÂƖĲрċƚƚĲƚƚůĲŰƣШ ŔƚШ ĦŸůƓũĲƣĲĬШ ŸŰШ ƣőĲШ ŉŸƖĲƚƣƚШ ƓƖŔŸƖШ ƣŸШůŸƚƣШƣĲŰĬŔŰŊШŸƓĲƖċƣŔŸŰƚШ
ĦŸůůĲŰĦŔŰŊЮ 

ΠЮΝЮΞШÄƨċũŔƣǃШ9ŸŰƣƖŸũШыÄ9ь 
Ä9ШŔƚШĦċƖƖŔĲĬШŸƨƣШĬƨƖŔŰŊШċŰĬШċŉƣĲƖШċШƣĲŰĬŔŰŊШŸƓĲƖċƣŔŸŰЮШÑőĲШċŔůƚШŸŉШÄ9ШċƖĲШƣŸа 

¶ 9ŸũũĲĦƣШ ƚƨǭŔĦŔĲŰƣШ ĬċƣċШ ƣŸШ ůŸŰŔƣŸƖШ ċШĦŸŰƣƖċĦƣŸƖќƚШƓĲƖŉŸƖůċŰĦĲШ ƖĲũċƣŔƻĲШ ƣŸШ
ƓƖĲƚĦƖŔƓƣŔŸŰƚ 

¶ 9ŸƖƖĲĦƣШċŰǃШŰŸŰрƓĲƖŉŸƖůċŰĦĲ 
¶ 9ŸũũĲĦƣШƕƨċŰƣŔƣċƣŔƻĲШĬċƣċШƣŸШƓƖŸƻŔĬĲШƖĲũŔċĤũĲШĲƚƣŔůċƣĲƚШŸŉШƣőĲШĦƖŸƓ 
¶ ÂƖŸƻŔĬĲШĬċƣċШċƚШŔŰƓƨƣШŉŸƖШŊƖŸƽƣőШůŸĬĲũũŔŰŊ 

ÉċůƓũŔŰŊШŔŰƣĲŰƚŔƣǃШƻċƖŔĲƚЯШĤƨƣШŊĲŰĲƖċũũǃШŸŰĲШƓũŸƣШƓĲƖШƣƽŸШőĲĦƣċƖĲƚЮШ?ċƣċШŔƚШƚƨůůċƖŔƚĲĬШ
ĤǃШ[ŸƖĲƚƣо9ŸůƓċƖƣůĲŰƣо7ũŸĦťШŸƖШÉƣċŰĬШƓƖŔŸƖШƣŸШĤĲŔŰŊШĲŰƣĲƖĲĬШŔŰƣŸШ]ĲŸ~ċƚƣĲƖШƽőĲƖĲШŔƣШŔƚШ
ƖĲƣċŔŰĲĬШċƚШċШƓĲƖůċŰĲŰƣШƖĲĦŸƖĬЮШÑőĲШƖĲĦŸƖĬƚШĦċŰШƣőĲŰШĤĲШĬŔƖĲĦƣũǃШċĦĦĲƚƚĲĬШŉŸƖШċŰŰƨċũШ
ƖĲƓŸƖƣƚШċŰĬШƻċũƨċƣŔŸŰƚШċŰĬШƚƣċŰĬШŊƖŸƽƣőШůŸĬĲũũŔŰŊЮ 

Ä9ШƓũŸƣƚШċƖĲШĦŸůƓũĲƣĲĬШċƣШƣőĲШ7ũŸĦťоÉƣċŰĬШũĲƻĲũШċƣШƣőĲШĦŸůƓũĲƣŔŸŰШŸŉШĲċĦőШƣĲŰĬŔŰŊШ
ŸƓĲƖċƣŔŸŰЮ 

ΠЮΝЮΟШ~ŔĬрƖŸƣċƣŔŸŰШfŰƻĲŰƣŸƖǃ 

ÑőĲШƓƖŔŰĦŔƓċũШċŔůШŉŸƖШůŔĬрƖŸƣċƣŔŸŰШŔŰƻĲŰƣŸƖǃШŔƚШƣŸШ
ĦŸũũĲĦƣШƚƣċŰĬШĬċƣċШŉŸƖШŔŰƓƨƣƚШŔŰƣŸШĲƚƣċƣĲШůŸĬĲũũŔŰŊШ
ċŰĬШ ũŸŰŊрƣĲƖůШ ƓũċŰŰŔŰŊШ ċŰĬШ ůċƖťĲƣŔŰŊЮШ ÑőĲШ
ŸĤŢĲĦƣŔƻĲШŔƚШƣŸШŊĲƣШċĦĦƨƖċƣĲШƚƣċŰĬШĬċƣċШƚƨůůċƖŔĲƚШ
ƽőŔĦőШƽŔũũШĤĲШƨƚĲĬШŉŸƖШĦƖŸƓШƣǃƓŔŰŊЯШĲƚƣċƣĲШůŸĬĲũũŔŰŊШ
ċŰĬШƻċũƨċƣŔŸŰЮ 

ÑőŔƚШŔƚШũŸƽШŔŰƣĲŰƚŔƣǃШŔŰƻĲŰƣŸƖǃЯШĤƨƣШƽŔƣőШŉƨũũШũŸŊШƣǃƓĲШ
ĦƖƨŔƚŔŰŊЮШÑőŔƚШƽŔũũШĲŰċĤũĲШċШƚƨůůċƖǃШƣŸШƚƣċŰĬШũĲƻĲũШ
ċŰĬШůŸƖĲШċĦĦƨƖċƣĲШǃŔĲũĬШƓƖĲĬŔĦƣŔŸŰƚШŉŸƖШƣőĲШĲƚƣċƣĲШ
ůŸĬĲũЮШ ~ŔĬрƖŸƣċƣŔŸŰШŔŰƻĲŰƣŸƖǃШŔƚШ ƚĦőĲĬƨũĲĬШ ŉŸƖШ
ĤĲƣƽĲĲŰШΝΞШċŰĬШΝΣШǃĲċƖƚШŸŉШċŊĲЮ 



Southern Forests Ltd т Management Plan 
2024  V3-1 Page 27 of 83 

 

ΠЮΝЮΠШÂƖĲрőċƖƻĲƚƣШfŰƻĲŰƣŸƖǃ 
ÑőĲШƓƖŔŰĦŔƓũĲШċŔůШŸŉШƓƖĲрőċƖƻĲƚƣШŔŰƻĲŰƣŸƖǃШŔƚШƣŸШŸĤƣċŔŰШĲƚƣŔůċƣĲƚШŸŉШƖĲĦŸƻĲƖċĤũĲШƻŸũƨůĲШ
ĤǃШũŸŊШŊƖċĬĲЮШÑőŔƚШŔŰŉŸƖůċƣŔŸŰШĦċŰШƣőĲŰШĤĲШƨƚĲĬШƣŸШĬĲƻĲũŸƓШůċƖťĲƣŔŰŊШċŰĬШőċƖƻĲƚƣŔŰŊШ
ƚƣƖċƣĲŊŔĲƚЮШfŰƻĲŰƣŸƖŔĲƚШƽŔũũШĤĲШƨŰĬĲƖƣċťĲŰШƽőĲŰШƚƣċŰĬƚШƖĲċĦőШǯƻĲШǃĲċƖƚШŸƖШũĲƚƚШŉƖŸůШ
őċƖƻĲƚƣŔŰŊЮШÉċůƓũŔŰŊШŔŰƣĲŰƚŔƣǃШŔƚШƣċƖŊĲƣĲĬШƣŸШċĦőŔĲƻĲШΝΜӖШĦŸŰǯĬĲŰĦĲШũŔůŔƣƚШŸŰШ7ċƚċũШ ƖĲċШ
ŸŰШċШƚƣċŰĬрĤǃрƚƣċŰĬШĤċƚŔƚЮШÉůċũũĲƖШƚƣċŰĬƚШůċǃШĤĲШċŊŊƖĲŊċƣĲĬШŔŰƣŸШĦƖŸƓШƣǃƓĲƚШƣŸШċĦőŔĲƻĲШ
ƣőŔƚШŔŰШůŔĬрƖŸƣċƣŔŸŰШŔŰƻĲŰƣŸƖǃЮ 

ΠЮΝЮΡШÂŸƚƣрőċƖƻĲƚƣШÅĲĦŸŰĦŔũŔċƣŔŸŰ 
ŉƣĲƖШőċƖƻĲƚƣЯШƖĲĦŸŰĦŔũŔċƣŔŸŰШŸŉШĬċƣċШŸŉШƣőĲШőċƖƻĲƚƣĲĬШċƖĲċШŔƚШƨŰĬĲƖƣċťĲŰШƣŸШőĲũƓШŔůƓƖŸƻĲШ
ƖĲĦŸƖĬƚШċŰĬШƣŸШĲŰƚƨƖĲШőċƖƻĲƚƣŔŰŊШőċƚШůĲƣШƣőĲШƚƣċŰĬċƖĬƚШċŰĬШĲǂƓĲĦƣċƣŔŸŰƚШċƚШůŸĬĲũũĲĬЮ 

ΠЮΞШ~ċƓƓŔŰŊ 
ÖƓĬċƣŔŰŊШŉŸƖĲƚƣШůċƓƚШŔƚШƖĲƕƨŔƖĲĬШƓĲƖŔŸĬŔĦċũũǃШċƚШƣőĲШŉŸƖĲƚƣШĦőċŰŊĲƚЮШÑőĲШƽŸƖťШŔŰƻŸũƻĲƚа 

¶ ÖƓĬċƣŔŰŊШƣŸƓŸŊƖċƓőŔĦċũШĬĲƣċŔũ 
¶ ÅĲůċƓƓŔŰŊШŉŸƖĲƚƣШċŰĬШƚƣċŰĬШĤŸƨŰĬċƖŔĲƚШŉƖŸůШċĲƖŔċũШƓőŸƣŸŊƖċƓőǃ 
¶ ÖƓĬċƣŔŰŊШƚƣċŰĬШ ċŰĬШ ŉŸƖĲƚƣШ ċƣƣƖŔĤƨƣĲƚШƚƨĦőШ ċƚШ ƖŸċĬƚЯШ ũċŰĬŔŰŊƚЯШ ƓƖŸƣĲĦƣĲĬШ
ĲĦŸƚǃƚƣĲůƚШċŰĬШċƖĦőċĲŸũŸŊŔĦċũШƚŔƣĲƚ 

¶ ?ĲǯŰŔŰŊШũĲŊċũШĤŸƨŰĬċƖŔĲƚ 

ÑőĲШĬċƣċШŔƚШťĲƓƣШċŰĬШůċŰċŊĲĬШŔŰШÉ[xШ]fÉШƚǃƚƣĲůЮ 

ÉƣċŰĬƚШċƖĲШƖĲůċƓƓĲĬШŉƖŸůШŰĲƽШċĲƖŔċũШƓőŸƣŸŊƖċƓőƚШċƖŸƨŰĬШƣőĲШċŊĲШŸŉШŉŸƨƖЯШƽőĲŰШƣőĲШƣƖĲĲƚШ
ċƖĲШƻŔƚŔĤũĲЯШƣŸШċĦĦƨƖċƣĲũǃШĬĲǯŰĲШĤŸƨŰĬċƖŔĲƚЮШÑőĲǃШċƖĲШċũƚŸШƖĲůċƓƓĲĬШƽŔƣőŔŰШƣƽŸШǃĲċƖƚШŸŉШ
őċƖƻĲƚƣШƣŸШċƚƚŔƚƣШƽŔƣőШőċƖƻĲƚƣШƓũċŰŰŔŰŊЮ 

 

ÂőŸƣŸЮΤжЮ?ƖŸŰĲЮůċƓƓŔŰŊЮƚƨƖƻĲǃдЮЮÂőŸƣŸŊƖċůůĲƣƖǃеЮƨƣŔũŔƚŔŰŊЮŸƻĲƖũċƓƓŔŰŊЮŔůċŊĲƚЮƓƖŸĦĲƚƚĲĬЮŔŰƣŸЮŊĲŸƖĲŉĲƖĲŰĦĲĬЮƣƖƨĲЮƣŸЮ
ƚĦċũĲЮŸƖƣőŸЮƓőŸƣŸЮƣŸЮƨƚĲЮŔŰЮÉ[xЮ]fÉф~ċƓƓŔŰŊЮƚǃƚƣĲů 
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ÂőŸƣŸЮΥжЮÂĲƖŉĲĦƣЮĲƻŔĬĲŰĦĲЮŉŸƖЮEÑÉЮƖĲŊŔƚƣƖċƣŔŸŰЮċŰĬЮĤŸƨŰĬċƖǃЮƻĲƖŔǯĦċƣŔŸŰдЮÖƚĲŉƨũЮŉŸƖЮƻĲƖŔǯĦċƣŔŸŰЮŸŉЮĦŸŰƣƖċĦƣŸƖƚЮƽŸƖťЮшЮŔŰЮ
ƣőŔƚЮĦċƚĲЮƚƓŸƣЮƚƓƖċǃŔŰŊЮċŰĬЮƓũċŰƣŔŰŊд 

ΠЮΟШ[ŸƖĲƚƣШÅĲĦŸƖĬƚ 
[ŸƖĲƚƣШƖĲĦŸƖĬƚШċƖĲШĲƚƚĲŰƣŔċũШƣŸШƓƖŸƻŔĬĲШċŰШőŔƚƣŸƖŔĦШƓĲƖƚƓĲĦƣŔƻĲШŸŰШƣőĲШƓőǃƚŔĦċũШĦŸŰĬŔƣŔŸŰШ
ŸŉШĲċĦőШƚƣċŰĬЮШ 

[ŸƖĲƚƣШƖĲĦŸƖĬƚШƚőŸƨũĬШƓƖŸƻŔĬĲШƣőĲШŉŸũũŸƽŔŰŊШŔŰŉŸƖůċƣŔŸŰа 

¶ ÅĲĦŸƖĬШŸŉШŉŸƖĲƚƣШŸƓĲƖċƣŔŸŰƚШŉŸƖШĲċĦőШƚƣċŰĬШŔŰĦũƨĬŔŰŊШċШƚƨůůċƖǃШŸŉШƕƨċũŔƣǃШĦŸŰƣƖŸũШ
Ĭċƣċ 

¶ ШŉŸƖĲƚƣШůċƓШƚőŸƽŔŰŊШƣőĲШũŸĦċƣŔŸŰЯШƚƣċŰĬШĤŸƨŰĬċƖŔĲƚШċŰĬШŰĲƣШƚƣŸĦťĲĬШċƖĲċШŸŉШĲċĦőШ
ƚƣċŰĬ 

¶ 9ƖŸƓШŔŰƻĲŰƣŸƖǃШƖĲƚƨũƣƚ 
¶ òŔĲũĬƚШċĦőŔĲƻĲĬШŉƖŸůШĲċĦőШƚƣċŰĬШċƣШƓƖŸĬƨĦƣŔŸŰШƣőŔŰŰŔŰŊШŸƖШĦũĲċƖŉĲũũ 
¶ 9ŸƚƣШŔŰĦƨƖƖĲĬШŉŸƖШĲċĦőШŸƓĲƖċƣŔŸŰ 
¶ ÂƖŸƣĲĦƣĲĬШĲĦŸƚǃƚƣĲůƚШċƣƣƖŔĤƨƣĲƚ 
¶ ÑőƖĲċƣĲŰĲĬШƚƓĲĦŔĲƚШƖĲĦŸƖĬƚ 
¶ ƖĦőċĲŸũŸŊŔĦċũШċŰĬШìċċőŔШÑċƓƨШƚŔƣĲƚШċŰĬШŸƣőĲƖШƓŸƣĲŰƣŔċũШŉĲċƣƨƖĲƚ 
¶ 9őĲůŔĦċũƚШƨƚĲĬЮ 

É[xШůċŔŰƣċŔŰƚШŉŸƖĲƚƣШƖĲĦŸƖĬƚШŔŰШ]ĲŸ~ċƚƣĲƖЮ 

  



Southern Forests Ltd т Management Plan 
2024  V3-1 Page 29 of 83 

 

ΡЮΜШcE xÑcШ  ?ШÉ [EÑò 
ΡЮΝШfŰƣƖŸĬƨĦƣŔŸŰ 
ƣШÉ[xШŸƨƖШŊŸċũШŔƚШƣőċƣШĲƻĲƖǃŸŰĲШŊŸĲƚШőŸůĲШƚċŉĲШтШĲƻĲƖǃШĬċǃЮШìĲШĤĲũŔĲƻĲШŔŰШċШĦƨũƣƨƖĲШƽőĲƖĲШ
őĲċũƣőШċŰĬШƚċŉĲƣǃШŸŉШċũũШƓĲŸƓũĲШŔƚШċŰШŸƻĲƖрƖŔĬŔŰŊШƓƖŔŸƖŔƣǃЮШìŸƖťШƚőŸƨũĬШŸŰũǃШĤĲШĬŸŰĲШŔŉШŔƣШĦċŰШ
ĤĲШĬŸŰĲШƚċŉĲũǃЮШ 

É[xШƨƚĲШÉċŉĲΟΣΡШċƚШƣőĲŔƖШcѼÉШ~ċŰċŊĲůĲŰƣШÉǃƚƣĲůШƽőŔĦőШŔƚШċШĬŔŊŔƣċũШcѼÉШƚǃƚƣĲůШƽőŔĦőШ
ŸƓĲƖċƣĲƚШĤŸƣőШŸŰШĬĲƚťƣŸƓШċŰĬШƓőŸŰĲШċƓƓЮ 

ÑőĲШťĲǃШŉĲċƣƨƖĲƚШŔŰĦũƨĬĲа 

¶ Incident Reporting 
¶ Critical Risk/Hazard Management 
¶ Safety Observations/Engagement 
¶ Checklists/onsite audits 
¶ Surveys 
¶ In house Assessments which focus on: 

o Director Knowledge 
o Management Knowledge 
o Worker/Contractor Knowledge 
o Health & Safety Management System 
o Verification & Audit Activities 
o Emergency Preparedness 
o H&S Data Collection 
o Management Reporting 
o Worker/Contractor Engagement 
o Culture & Behaviours. 

This Assessment feature provides an overall score for your ŸƖŊċŰŔƚċƣŔŸŰќƚ level of H&S 
capability and can be improved by improving the score of the ten modules outlined above 
which is a great way to see continuous improvement by focusing on the modules which 
require further focus.  

Please refer to an example below. 
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ΡЮΞШ?ƖŔƻĲШŉŸƖШfŰŰŸƻċƣŔŸŰ 
É[xШƽŔũũШĦŸŰƣŔŰƨċũũǃШũŸŸťШŉŸƖШƽċǃƚШƽĲШĦċŰШĬŸШƣőŔŰŊƚШĤĲƣƣĲƖШƣŸШĲŰőċŰĦĲШƣőĲШƚċŉĲƣǃШŸŉШŸƨƖШ
ƓĲŸƓũĲШƣőƖŸƨŊőШĤŸƣőШŔƣĲƖċƣŔƻĲШċŰĬШƚƣĲƓШĦőċŰŊĲШŔůƓƖŸƻĲůĲŰƣƚШŔŰШƽŸƖťШƓƖċĦƣŔĦĲƚШċŰĬШ
ƚǃƚƣĲůƚЯШǃĲċƖШŸŰШǃĲċƖЮШfŰШĬŸŔŰŊШƚŸШŸƨƖШŊŸċũШŔƚШƣŸШċĦƣШƚƣƖċƣĲŊŔĦċũũǃШċŰĬШċũƽċǃƚШŉŸĦƨƚШŸŰШƣőĲШ
ƣőŔŰŊƚШƣőċƣШƽĲШĤĲũŔĲƻĲШƽŔũũШůċťĲШƣőĲШŊƖĲċƣĲƚƣШŔůƓƖŸƻĲůĲŰƣЯШƖĲĦŸŊŰŔƚŔŰŊШƣőŔƚШƽŔũũШĦőċŰŊĲШ
ŸƻĲƖШƣŔůĲШċƚШƚŸũƨƣŔŸŰƚШŉŸƖШťĲǃШŔƚƚƨĲƚШċƖĲШŉŸƨŰĬШċŰĬШŔůƓũĲůĲŰƣĲĬШĲǭĲĦƣŔƻĲũǃЮ 

É[xШƽŔũũШċĦőŔĲƻĲШƣőŔƚШƣőƖŸƨŊőа 

¶ [ŸĦƨƚŔŰŊШŸŰШƣőĲШőŔŊőĲƚƣШƖŔƚťƚШŉċĦĲĬШŔŰШŸƨƖШŸƓĲƖċƣŔŸŰƚШƽŔƣőШƣőĲШŊŸċũШŸŉШĲũŔůŔŰċƣŔŸŰШ
ŸŉШůċŰƨċũШƣċƚťƚШƽŔƣőШċШőŔŊőШƓŸƣĲŰƣŔċũШŉŸƖШƚĲƖŔŸƨƚШőċƖůШŸƖШŉċƣċũŔƣǃЮШŰШĲǂĦĲũũĲŰƣШ
ĲǂċůƓũĲШŸŉШƣőŔƚШŔƚШƣőĲШŔŰƣƖŸĬƨĦƣŔŸŰШŸŉШůĲĦőċŰŔƚċƣŔŸŰШƽőĲƖĲШůĲŰоƽŸůċŰШőċƻĲШ
ĤĲĲŰШƖĲůŸƻĲĬШŉƖŸůШƣőĲШŊƖŸƨŰĬШƓĲƖŉŸƖůŔŰŊШċШůċŰƨċũШƣċƚťШыőċŰĬШŉĲũũŔŰŊьШċŰĬШƓũċĦĲĬШ
ŔŰШċШůċĦőŔŰĲШĦċĤШƽőŔĦőШőċƚШċũũШƣőĲШċƓƓƖŸƓƖŔċƣĲШƓƖŸƣĲĦƣŔŸŰЮ 

¶ ƚШŊŸċũƚШċƖĲШċĦőŔĲƻĲĬЯШƨŰĬĲƖƣċťŔŰŊШƓĲƖŔŸĬŔĦШƖĲƻŔĲƽШŸŉШŸƓĲƖċƣŔŸŰƚШƣŸШŔĬĲŰƣŔŉǃШŰĲƽШ
ƓƖŔŸƖŔƣŔĲƚЮ 

¶ ũƽċǃƚШ ĦőċũũĲŰŊŔŰŊШ ƣőĲШ ƚƣċƣƨƚШ ƕƨŸШ ċŰĬШ ũŸŸťŔŰŊШ ŉŸƖШ ŔŰŰŸƻċƣŔƻĲШƚŸũƨƣŔŸŰƚШ ƣŸШ
ƓƖŸĤũĲůƚЮ 

uĲǃШƚƣƖċƣĲŊŔĲƚШƣŸШċĦőŔĲƻĲШƣőĲƚĲШŊŸċũƚШŔŰĦũƨĬĲа 

¶ ШƚƣƖċƣĲŊŔĦШĬƖŔƻĲШƣŸШƨƚĲШƣĲĦőŰŸũŸŊǃШċŰĬоŸƖШĦőċŰŊĲĬШƽŸƖťШƓƖċĦƣŔĦĲƚШƣŸШċĬĬƖĲƚƚШƣőĲШ
őŔŊőĲƚƣШƖŔƚťШƣċƚťƚШċŰĬШůŔŰŔůŔƚĲШƽŸƖťĲƖШĲǂƓŸƚƨƖĲШƣŸШőċǍċƖĬƚШƣőċƣШĦŸƨũĬШĦċƨƚĲШ
ƚĲƖŔŸƨƚШőċƖůШŸƖШŉċƣċũŔƣǃЮ 

¶ ÅĲŊƨũċƖШƓĲƖŔŸĬŔĦШƖĲƻŔĲƽШ ŸŉШ ƚċŉĲƣǃШ ƚƣċƣŔƚƣŔĦƚШ ċŰĬШ ŸƨƣĦŸůĲƚШ ŸŉШ ŔŰĦŔĬĲŰƣШ
ŔŰƻĲƚƣŔŊċƣŔŸŰƚШƣŸШŔĬĲŰƣŔŉǃШƣőŸƚĲШċƖĲċƚШŸŉШőŔŊőĲƚƣШƓƖŔŸƖŔƣǃЮ 

¶ EŰĦŸƨƖċŊĲШƚƣċǭоĦŸŰƣƖċĦƣŸƖШĦŸũũċĤŸƖċƣŔŸŰШƣŸШƣċĦťũĲШċŰĬШĬĲƻĲũŸƓШƚŸũƨƣŔŸŰƚШŉŸƖШ
ŔĬĲŰƣŔǯĲƚШƓƖŔŸƖŔƣǃШŔƚƚƨĲƚЮ 
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ΡЮΟШcĲċũƣőШċŰĬШƚċŉĲƣǃШÂĲƖŉŸƖůċŰĦĲ 
Health and Safety Performance for SFL Q1/24 Q2/24 Q3/24 

*Number of hours worked  
     
12,036  

  
14,536  

   
15,886  

*Lost Time Injury Frequency Rating (LTIFR) 
              
-    

         
7.5  

       
4.71  

*Lost Time Injury Severity Rating (LTISR) 
              
-    

          
29  

     
49.20  

    

    

Total recorded incidents 1 1 0 

Number of Notifiable incidents 0 0 0 

Number of LTI's 0 1 0 

Number of days lost as a result of LTI's 0 35 59 

Number of Medical Treatment Injuries 0 0 0 

Number of near hits 0 0 0 

    

Number of random D&A tests carried out 0 0 4 

Number of pre employment D&A tests  0 0 0 

    

Health and Safety Systems Compliance    

H & S Meeting 1 2 1 

Number of actions from meetings 4 17 19 

Number of outstanding actions N/A 10 5 

 

LTIFR is: No. of lost time injuries x 200,000/ by hours worked  
LTISR is: No. of days lost due to work related injuries x 200,000/hours 

worked 
 

 

ΡЮΟЮΝШcĲċũƣőШċŰĬШƚċŉĲƣǃШŸŰШƚŔƣĲ 
EůƓũŸǃĲĲƚЯШƚƨĤрĦŸŰƣƖċĦƣŸƖƚЯШċŰĬШƚĲƖƻŔĦĲШƓƖŸƻŔĬĲƖƚШċƖĲШůċĬĲШċƽċƖĲШŸŉШƚŔƣĲрƚƓĲĦŔǯĦШ
őċǍċƖĬƚШĬƨƖŔŰŊШƣőĲŔƖШƚŔƣĲШŔŰĬƨĦƣŔŸŰЮШ ũũШƻŔƚŔƣŸƖƚШċƖĲШŊĲŰĲƖċũũǃШĲƚĦŸƖƣĲĬШŸŰƣŸШƣőĲШŉŸƖĲƚƣШĤǃШ
ċŰШÉ[xШĲůƓũŸǃĲĲЯШĤƨƣШĬĲƓĲŰĬŔŰŊШŸŰШƣőĲŔƖШĲǂƓĲƖŔĲŰĦĲШċŰĬШƽőċƣШƣċƚťƚШƣőĲǃШƓĲƖŉŸƖůШůċǃШ
ƖĲƚƨũƣШŔŰШƣőĲШ[ŸƖĲƚƣШ~ċŰċŊĲƖШċũũŸƽŔŰŊШƓƖĲрċƓƓƖŸƻĲĬШĲŰƣƖǃШŔŰƣŸШƣőĲШŉŸƖĲƚƣШƣőƖŸƨŊőШƣőĲШ
ÅŸĦťfÑШƓċĬũŸĦťШƚǃƚƣĲůШƽőŔĦőШċũũŸƽƚШċĦĦĲƚƚШƣŸШĤĲШċƓƓƖŸƻĲĬЯШƖĲƻŸťĲĬШċŰĬШůŸŰŔƣŸƖĲĬШ
ƖĲůŸƣĲũǃЮШÑőŔƚШŉƨŰĦƣŔŸŰċũŔƣǃШŊŔƻĲƚШŉƨũũШƣƖċĦĲċĤŔũŔƣǃШŸŰШƽőŸШőċƚШĲŰƣĲƖĲĬШċŰĬШĲǂŔƣĲĬШƣőĲШŉŸƖĲƚƣШ
ŔŰĦũƨĬŔŰŊШċШŰŸƣŔǯĦċƣŔŸŰШċũĲƖƣШƣŸШƣőĲШ[ŸƖĲƚƣШ~ċŰċŊĲƖШŸƖШ ĬůŔŰŔƚƣƖċƣŸƖЮ 

ΡЮΟЮΞШcĲċũƣőШ9őĲĦťƚ 
ũũШĲůƓũŸǃĲĲƚШƽŔũũШĤĲШƓƖŸƻŔĬĲĬШƽŔƣőШƣőĲШŸƓƓŸƖƣƨŰŔƣǃШƣŸШĦŸůƓũĲƣĲШċŰШċŰŰƨċũШőĲċũƣőШĦőĲĦťЮШ
ũũШĦŸŰƣƖċĦƣŸƖƚШƚőŸƨũĬШƓƖŸƻŔĬĲШƣőĲШƚċůĲШŸƓƓŸƖƣƨŰŔƣǃШŉŸƖШƣőĲŔƖШĲůƓũŸǃĲĲƚЮ 
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ΡЮΠШÑƖċŔŰŔŰŊ 
É[xШůċŔŰƣċŔŰШċШƖĲĦŸƖĬШŸŉШĦŸŰƣƖċĦƣŸƖƚШƣőċƣШőŸũĬШƕƨċũŔǯĦċƣŔŸŰƚШŉŸƖШőŔŊőрƖŔƚťШŢŸĤƚЯШƣŸШĲŰƚƨƖĲШ
ƣőċƣШĦŸŰƣƖċĦƣŸƖƚШĦċŰШĦŸůƓũĲƣĲШƣőĲШŢŸĤШƣőĲǃШċƖĲШĤĲŔŰŊШőŔƖĲĬШƣŸШĬŸЮШ 

9ŸŰƣƖċĦƣŸƖШĲůƓũŸǃĲĲќƚШƣƖċŔŰŔŰŊШƖĲĦŸƖĬƚШĦċŰШĤĲШċĦĦĲƚƚĲĬШƣőƖŸƨŊőШƣőĲШ9ŸůƓĲƣĲŰǍШÑƖċŔŰŔŰŊШ
ÂŸƖƣċũЮШÑőĲШƣƖċŔŰĲƖƚШőċƻĲШċĦĦĲƚƚШƣŸШÉ[xШĲůƓũŸǃĲĲќƚШƖĲĦŸƖĬƚШŸŉШũĲċƖŰŔŰŊЯШċŰĬШċШƚĲƓċƖċƣĲШ
ƖĲĦŸƖĬШŸŉШĦŸƨƖƚĲƚШċŰĬШĦŸůƓĲƣĲŰĦŔĲƚШŔƚШťĲƓƣШƣőċƣШĦŸƻĲƖƚШǯƖƚƣШċŔĬЯШĬċŰŊĲƖŸƨƚШŊŸŸĬƚЯШ
ŊĲŰĲƖċũШƖĲƕƨŔƖĲůĲŰƣƚШĲƣĦЮШ 

ΣЮΜШE éfÅ§ ~E Ñ xШÉÑEìÅ?ÉcfÂ 
ΣЮΝШfŰƣƖŸĬƨĦƣŔŸŰ 
É[xШŔƚШĦŸůůŔƣƣĲĬШƣŸШůċŔŰƣċŔŰŔŰŊШċШőŔŊőШƚƣċŰĬċƖĬШŸŉШĲŰƻŔƖŸŰůĲŰƣċũШƚƣĲƽċƖĬƚőŔƓШƽőĲŰШ
ůċŰċŊŔŰŊШ ŸƨƖШ ŉŸƖĲƚƣƚШ ċŰĬШ ċĦƣŔƻŔƣŔĲƚШ ċŰĬШ ĲŰƚƨƖŔŰŊШ ũŸŰŊШ ƣĲƖůШƚƨƚƣċŔŰċĤŔũŔƣǃШŸŉШ ŸƨƖШ
ŸƓĲƖċƣŔŸŰƚЮ 

EŰƻŔƖŸŰůĲŰƣċũШ ĲǭĲĦƣƚШ ċƖĲШ ċШ ťĲǃШ ĦŸŰƚŔĬĲƖċƣŔŸŰШƽőĲŰШ ƓũċŰŰŔŰŊШ ċŰĬШ ůċŰċŊŔŰŊШ ŸƨƖШ
ŸƓĲƖċƣŔŸŰƚЯШƚĲĦŸŰĬШŸŰũǃШƣŸШĲŰƚƨƖŔŰŊШŸƓĲƖċƣŔŸŰƚШċƖĲШƨŰĬĲƖƣċťĲŰШƚċŉĲũǃЮ 

ÑőĲШÉ[xШEŰƻŔƖŸŰůĲŰƣċũШÂŸũŔĦǃШŔƚШċƣƣċĦőĲĬШŔŰШ ƓƓĲŰĬŔǂШΝЮШÑőĲШŉŸũũŸƽŔŰŊШƚĲĦƣŔŸŰƚШƓƖŸƻŔĬĲШ
ůŸƖĲШŔŰŉŸƖůċƣŔŸŰШċĤŸƨƣШƣőĲШťĲǃШċƚƓĲĦƣƚШŸŉШÉ[xШĲŰƻŔƖŸŰůĲŰƣċũШƚƣĲƽċƖĬƚőŔƓШƓƖŸŊƖċůůĲƚЮ 

ΣЮΞШÑőĲШEŰƻŔƖŸŰůĲŰƣШċŰĬШ[ŸƖĲƚƣƖǃШ ĦƣŔƻŔƣŔĲƚ 
[ŸƖĲƚƣƖǃШċĦƣŔƻŔƣŔĲƚШĲŰĦŸůƓċƚƚŔŰŊШƚŔũƻŔĦƨũƣƨƖĲШċŰĬШőċƖƻĲƚƣŔŰŊШŸƓĲƖċƣŔŸŰƚШĦċŰШőċƻĲШĤŸƣőШ
ĤĲŰĲǯĦŔċũШ ċŰĬШ ċĬƻĲƖƚĲШ ŔůƓċĦƣƚШ ŸŰШ ƣőĲШ ĲŰƻŔƖŸŰůĲŰƣШ ĬĲƓĲŰĬŔŰŊШ ŸŰШ ƣőĲШ ƕƨċũŔƣǃШŸŉШ
ĲŰƻŔƖŸŰůĲŰƣċũШċŰĬШŸƓĲƖċƣŔŸŰċũШƓũċŰŰŔŰŊШċŰĬШůċŰċŊĲůĲŰƣЮШìĲũũШůċŰċŊĲĬШŉŸƖĲƚƣƚШĦċŰа 

¶ EŰőċŰĦĲШƽċƣĲƖШƕƨċũŔƣǃ 
¶ ÉƣċĤŔũŔƚĲШċŰĬШĦŸŰƚĲƖƻĲШƚŸŔũ 
¶ ÂƖŸƻŔĬĲШċШĤƨǭĲƖШċŊċŔŰƚƣШǰŸŸĬШǰŸƽƚШĬƨƖŔŰŊШƚƣŸƖůƚ 
¶ ÉőċĬĲШƽċƣĲƖƽċǃƚШťĲĲƓŔŰŊШƽċƣĲƖШĦŸŸũШŉŸƖШĲŰőċŰĦĲĬШǯƚőШċŰĬШůċĦƖŸŔŰƻĲƖƣĲĤƖċƣĲШũŔŉĲ 
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¶ ÂƖŸƻŔĬĲШőċĤŔƣċƣƚШŉŸƖШƖċƖĲЯШƣőƖĲċƣĲŰĲĬЯШċŰĬШĲŰĬċŰŊĲƖĲĬШŰċƣŔƻĲШƚƓĲĦŔĲƚ 
¶ ÉĲƕƨĲƚƣĲƖШĦċƖĤŸŰШƣŸШőĲũƓШĦŸůĤċƣШĦũŔůċƣĲШĦőċŰŊĲЯШċŰĬ 
¶ ÂƖŸƻŔĬĲШƖĲĦƖĲċƣŔŸŰċũЯШĲĦŸŰŸůŔĦЯШċŰĬШƚŸĦŔċũШĤĲŰĲǯƣƚШƣŸШƣőĲШĦŸůůƨŰŔƣǃ 

§ŰШƣőĲШŸƣőĲƖШőċŰĬЯШƓŸŸƖũǃШůċŰċŊĲĬШŉŸƖĲƚƣƖǃШċĦƣŔƻŔƣŔĲƚШĦċŰШőċƻĲШőċƖůŉƨũШŔůƓċĦƣƚЮШÉ[xШ
ċŔůƚШƣŸШŔĬĲŰƣŔŉǃШƣőĲШƓŸƣĲŰƣŔċũШŰĲŊċƣŔƻĲШŔůƓċĦƣƚШƣőċƣШŸƨƖШċĦƣŔƻŔƣŔĲƚШůċǃШőċƻĲШċŰĬШƣŸШ
ŔůƓũĲůĲŰƣШĲŰƻŔƖŸŰůĲŰƣċũШƚċŉĲŊƨċƖĬƚШƣŸШƓƖĲƻĲŰƣШŸƖШƣŸШůŔŰŔůŔƚĲШƣőĲШŰĲŊċƣŔƻĲШŔůƓċĦƣШŉƖŸůШ
ŔƣƚШŸƓĲƖċƣŔŸŰƚЮ 

É[xШEŰƻŔƖŸŰůĲŰƣċũШ~ċŰċŊĲůĲŰƣШÉǃƚƣĲůШыE~ÉьШŔƚШƣőĲШƓƖŔůċƖǃШƣŸŸũШƨƚĲĬШŉŸƖШĲŰƚƨƖŔŰŊШƣőċƣШ
ƣőĲШĦŸůƓċŰǃШŸƓĲƖċƣŔŸŰƚШůĲĲƣШƣőĲШőŔŊőĲƚƣШĲŰƻŔƖŸŰůĲŰƣċũШƚƣċŰĬċƖĬƚЮШÑőĲШE~ÉШĬĲƣċŔũƚШ
ƓƖŸĦĲƚƚĲƚШƣŸШĤĲШŉŸũũŸƽĲĬШŉƖŸůШƣőĲШŔŰŔƣŔċũШƓũċŰŰŔŰŊШƣőƖŸƨŊőШƣŸШĦŸůƓũĲƣŔŸŰШŸŉШŸƓĲƖċƣŔŸŰƚЮШfƣШ
ċũƚŸШ ƚĲƣƚШ ŸƨƣШ ċƨĬŔƣŔŰŊЯШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ƖĲƻŔĲƽШ ƓƖŸĦĲĬƨƖĲƚШ ƽőŔĦőШ őĲũƓШ ƣŸШ ĲŰƚƨƖĲШ
ĦŸŰƣŔŰƨŸƨƚШŔůƓƖŸƻĲůĲŰƣШŸŉШĲŰƻŔƖŸŰůĲŰƣċũШƓĲƖŉŸƖůċŰĦĲЮ 

ÑőĲШE~ÉШƚĲƣƚШŸƨƣШĦũĲċƖũǃШƣőĲШĦŸůƓċŰǃќƚШŸĤũŔŊċƣŔŸŰƚЯШċŰĬШƣőŸƚĲШŸŉШŔƣƚШĦŸŰƣƖċĦƣŸƖƚЯШƣŸШ
ƓƖŸƣĲĦƣШŔĬĲŰƣŔǯĲĬШĲŰƻŔƖŸŰůĲŰƣċũШƻċũƨĲƚШŔŰШƣőĲШċƖĲċƚШŔŰШƽőŔĦőШƽĲШŸƓĲƖċƣĲЮШÑőŔƚШůċǃШ
ŔŰĦũƨĬĲШċƖĲċƚШ ƚƨĦőШ ċƚШ ƽċƣĲƖƽċǃƚШ ċŰĬШƽĲƣũċŰĬƚЯШŔŰĬŔŊĲŰŸƨƚШ ƖĲƚĲƖƻĲƚЯШ ŰĲŔŊőĤŸƨƖƚќШ
ĤŸƨŰĬċƖŔĲƚЯШĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċƚЯШőŔƚƣŸƖŔĦШċŰĬШĦƨũƣƨƖċũШƚŔƣĲƚШċŰĬШőŔŊőШƻċũƨĲШũċŰĬƚĦċƓĲƚЮШ
ÉƓĲĦŔǯĦШƓƖŸĦĲĬƨƖĲƚЯШŔŰĦũƨĬŔŰŊШůŸŰŔƣŸƖŔŰŊШƣőĲШŔůƓċĦƣШŸŉШŸƓĲƖċƣŔŸŰƚЯШċƖĲШŉŸũũŸƽĲĬШƣŸШ
ĲŰƚƨƖĲШƓƖŸƣĲĦƣŔŸŰШŸŉШƣőĲƚĲШċƖĲċƚЮ 

ŰǃШŉŸƖĲƚƣШĲƚƣċĤũŔƚőůĲŰƣШƽŸƖťШыŔŰĦũƨĬŔŰŊШőĲƖĤŔĦŔĬĲШ
ċƓƓũŔĦċƣŔŸŰьЯШĲċƖƣőƽŸƖťƚШċŰĬШőċƖƻĲƚƣŔŰŊШŸƓĲƖċƣŔŸŰƚШ
ƣőċƣШőċƻĲШƣőĲШƓŸƣĲŰƣŔċũШƣŸШŔůƓċĦƣШŸŉШőŔŊőШĲĦŸũŸŊŔĦċũШ
ƻċũƨĲШċƖĲШŔĬĲŰƣŔǯĲĬШċƚШőŔŊőШƖŔƚťЮШìŸƖťШŔŰШƚƨĦőШċƖĲċƚШ
ŔƚШ ĦċƖĲŉƨũũǃШ ƓũċŰŰĲĬЯШůċƓƓĲĬЯШċŰĬШ ƓƖĲƚĦƖŔĤĲĬЮШ
ÉƓĲĦŔǯĦШ ĲŰƻŔƖŸŰůĲŰƣċũШ ƓƖŸƣĲĦƣŔŸŰШƖĲƕƨŔƖĲůĲŰƣƚШ
ċƖĲШ ƓƖŸƻŔĬĲĬШ ŉŸƖШ ŸƓĲƖċƣŸƖƚШ ƣŸШ ŉŸũũŸƽЮШ §ƓĲƖċƣŸƖƚШ
ƨŰĬĲƖŊŸШƣƖċŔŰŔŰŊШċŰĬШƖĲĦĲŔƻĲШƚƓĲĦŔǯĦШŔŰрƚŔƣƨШċĬƻŔĦĲШ
ƣŸШĲŰƚƨƖĲШƣőĲǃШƨŰĬĲƖƚƣċŰĬШƣőĲШŔůƓŸƖƣċŰĦĲШŸŉШƣőĲƚĲШ
ŔƚƚƨĲƚЮ 

9ŸŰƣƖċĦƣŸƖƚШůƨƚƣШŉŸũũŸƽШƣőĲШƓƖĲƚĦƖŔƓƣŔŸŰШƓũċŰШċŰĬШ
ůŸŰŔƣŸƖШƣőĲŔƖШŸƓĲƖċƣŔŸŰƚШŸŰШċШĬċǃрƣŸШĬċǃШĤċƚŔƚШƣŸШ
ĲŰƚƨƖĲШ ƣőċƣШ ƚƨĦőШ ƚŔƣĲƚШ ċƖĲШ ĤĲŔŰŊШ ƚċŉĲŊƨċƖĬĲĬЮШ
EŰƚƨƖŔŰŊШ ƣőċƣШ ƖĲƚĲƖƻĲШ ċŰĬШ ƚĲŰƚŔƣŔƻĲШ ċƖĲċƚШыĲЮŊЮШ
ĬŢċĦĲŰƣШŰċƣŔƻĲШĤƨƚőЯШƽĲƣũċŰĬƚЯШċŰĬШƚƣƖĲċůƚьШċƖĲШ
ŰŸƣШĬċůċŊĲĬШŔƚШċШŉŸĦƨƚЮ 

ÑőĲШE~ÉШŔƚШĬĲƚŔŊŰĲĬШƣŸШĲŰƚƨƖĲШƣőċƣШƣőĲШĦŸůƓċŰǃШŉŸũũŸƽƚШċũũШƣőĲШƖĲŊƨũċƣŸƖǃШƖĲƕƨŔƖĲůĲŰƣƚШ
ċŰĬШůĲĲƣƚШċŊƖĲĲĬШŔŰĬƨƚƣƖǃШƚƣċŰĬċƖĬƚЮ 

ΣЮΟШÂũċŰŰŔŰŊШŸŉШ§ƓĲƖċƣŔŸŰƚ 
ƣШƣőĲШĤĲŊŔŰŰŔŰŊШŸŉШƣőĲШƓũċŰŰŔŰŊШƓőċƚĲШŸŉШőċƖƻĲƚƣŔŰŊЯШĲƚƣċĤũŔƚőůĲŰƣЯШċŰĬШĲċƖƣőƽŸƖťƚШ
ŸƓĲƖċƣŔŸŰƚЯШŔƣШŔƚШĬĲƣĲƖůŔŰĲĬШƽőĲƣőĲƖШċШƖĲƚŸƨƖĦĲШĦŸŰƚĲŰƣШƨŰĬĲƖШƣőĲШ EÉр9[ШŸƖШċŰШ
ƨƣőŸƖŔƣǃШƨŰĬĲƖШƣőĲШcŔƚƣŸƖŔĦШÂũċĦĲƚШ 9ÑШΝΦΦΟШŔƚШƖĲƕƨŔƖĲĬЮШÉ[xШƨŰĬĲƖƣċťĲƚШĦŸŰƚƨũƣċƣŔŸŰШ
ƽŔƣőШċũũШƣőŸƚĲШƓċƖƣŔĲƚШƽőŸШůċǃШĤĲШċǭĲĦƣĲĬШĤǃШƣőĲШŸƓĲƖċƣŔŸŰЮШìőĲƖĲШċШĦŸŰƚĲŰƣШŔƚШƖĲƕƨŔƖĲĬЯШ
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ċŰШċƓƓũŔĦċƣŔŸŰЯШƽőŔĦőШŔŰĦũƨĬĲƚШċŰШċƚƚĲƚƚůĲŰƣШŸŉШƣőĲШċĦƣƨċũШċŰĬШƓŸƣĲŰƣŔċũШĲǭĲĦƣƚШŸŉШƣőĲШ
ƓƖŸƓŸƚĲĬШċĦƣŔƻŔƣǃЯШŔƚШƚƨĤůŔƣƣĲĬШƣŸШƣőĲШũŸĦċũШċƨƣőŸƖŔƣǃЮШÑőĲШċƓƓũŔĦċƣŔŸŰШċũƚŸШƓƖŸƻŔĬĲƚШ
ĬĲƣċŔũƚШŸŉШƣőĲШůĲċƚƨƖĲƚШƣŸШĤĲШƨƚĲĬШƣŸШƓƖĲƻĲŰƣШŸƖШůŔŰŔůŔƚĲШċĬƻĲƖƚĲШĲǭĲĦƣƚЮ 

ũũШŸƓĲƖċƣŔŸŰƚШŸŰШƣőĲШÉ[xШůċŰċŊĲĬШĲƚƣċƣĲƚШůƨƚƣШőċƻĲШċШìŸƖťШÂƖĲƚĦƖŔƓƣŔŸŰШŔŰШƓũċĦĲШĤĲŉŸƖĲШ
ƽŸƖťШĦŸůůĲŰĦĲƚШыŉŸƖШőċƖƻĲƚƣŔŰŊШƣőŔƚШŔƚШĦċũũĲĬШċШőċƖƻĲƚƣШƓũċŰьЮШÑőƖŸƨŊőШƣőĲШƓũċŰŰŔŰŊШ
ƓőċƚĲШƣőĲШƓũċŰŰĲƖШŔŰƚƓĲĦƣƚШƣőĲШƚŔƣĲШċŰĬШŊċƣőĲƖƚШŔŰŉŸƖůċƣŔŸŰШŸŰШċũũШĦőċƖċĦƣĲƖŔƚƣŔĦƚШċŰĬШ
ĦŸŰƚƣƖċŔŰƣƚШƣŸШĦŸŰǯƖůШŸƖШƚƨƓƓũĲůĲŰƣШƖĲĦŸƖĬĲĬШŔŰŉŸƖůċƣŔŸŰШőĲũĬШŔŰШ]fÉЮШ9ŸŰƚŔĬĲƖŔŰŊШ
ĲŰƻŔƖŸŰůĲŰƣЯШƚċŉĲƣǃЯШĲĦŸŰŸůŔĦШċŰĬШƓƖċĦƣŔĦċũŔƣǃШĦŸŰƚŔĬĲƖċƣŔŸŰƚШƣőĲШƓũċŰŰĲƖШĬĲƻĲũŸƓƚШƣőĲШ
ŸƓƣŔůƨůШůĲƣőŸĬŸũŸŊǃШŉŸƖШĦċƖƖǃŔŰŊШŸƨƣШƣőċƣШŸƓĲƖċƣŔŸŰЮШÑőŔƚШƓũċŰШŔƚШƣőĲŰШĬŸĦƨůĲŰƣĲĬШŔŰШ
ƣőĲШƽŸƖťШƓƖĲƚĦƖŔƓƣŔŸŰШċŰĬШŔŰĦũƨĬĲƚШċШůċƓШŸŉШƣőĲШƚŔƣĲШċŰĬШŔŰƚƣƖƨĦƣŔŸŰƚШŔŰШĦŸůƓũĲƣŔŰŊШƣőĲШ
ŢŸĤЮШEċĦőШŸƓĲƖċƣŔŸŰШŔƚШċƚƚŔŊŰĲĬШċŰШĲŰƻŔƖŸŰůĲŰƣċũШƖŔƚťШƖċƣŔŰŊШыőŔŊőЯШůĲĬŔƨůЯШũŸƽьШĤċƚĲĬШ
ŸŰШƣőĲШĦőċƖċĦƣĲƖŔƚƣŔĦƚШŸŉШƣőĲШƚŔƣĲЮШÑőŔƚШċũĲƖƣƚШƣőĲШĦŸŰƣƖċĦƣŸƖШŸŉШƣőĲШƖĲũċƣŔƻĲШƖŔƚťШũĲƻĲũШŸŉШƣőĲШ
ŢŸĤШċŰĬШŔƚШċũƚŸШƨƚĲĬШĤǃШÉ[xШƣŸШƓƖŔŸƖŔƣŔƚĲШƣőĲШŉƖĲƕƨĲŰĦǃШŸŉШŸƓĲƖċƣŔŸŰċũШċŰĬШƓŸƚƣШċƨĬŔƣƚЮ 

ÂƖŔŸƖШƣŸШĦŸůůĲŰĦŔŰŊШŸƓĲƖċƣŔŸŰƚЯШőċǍċƖĬШŔĬĲŰƣŔǯĦċƣŔŸŰШŔƚШƨŰĬĲƖƣċťĲŰШŸŰШƚŔƣĲШƽŔƣőШƣőĲШ
ĦŸŰƣƖċĦƣŸƖШƣŸШĲŰƚƨƖĲШċũũШƚċŉĲƣǃШċŰĬШĲŰƻŔƖŸŰůĲŰƣċũШőċǍċƖĬƚШċƖĲШĦũĲċƖũǃШŔĬĲŰƣŔǯĲĬШƽŔƣőШ
ĦŸŰƣƖŸũƚШŔŰШƓũċĦĲЮ 

9ŸŰƣƖċĦƣŸƖƚШċƖĲШƖĲƕƨŔƖĲĬШƣŸШĦŸůƓũǃШƽŔƣőШƣőĲШìŸƖťШÂƖĲƚĦƖŔƓƣŔŸŰШċƚШƽĲũũШċƚШƽŔƣőШċŰǃШ
ċƓƓũŔĦċĤũĲШƖĲƚŸƨƖĦĲШĦŸŰƚĲŰƣШĦŸŰĬŔƣŔŸŰƚЮШ9ŸůƓũŔċŰĦĲШŔƚШůŸŰŔƣŸƖĲĬШĤǃШÉ[xШƚƣċǭШĬƨƖŔŰŊШ
ċŰĬШŸŰШĦŸůƓũĲƣŔŸŰШŸŉШŸƓĲƖċƣŔŸŰƚЮ 

ΣЮΠШ[ŸƖĲƚƣШ9ŸŰƻĲƖƚŔŸŰ 
É[xШƽŔũũШŰŸƣШĦŸŰƻĲƖƣШċŰǃШŔŰĬŔŊĲŰŸƨƚШŉŸƖĲƚƣШċƖĲċШŸŉШǯƻĲШőĲĦƣċƖĲƚШŸƖШůŸƖĲШƣŸШƓũċŰƣċƣŔŸŰШ
ŉŸƖĲƚƣШŸƖШŰŸŰрŉŸƖĲƚƣШũċŰĬШƨƚĲЯШƽőŔĦőШőċƚШċŰШċĦƣƨċũШŸƖШĲůĲƖŊŔŰŊШƓƖĲĬŸůŔŰċŰĦĲШŸŉШŰċƣƨƖċũũǃШ
ŸĦĦƨƖƖŔŰŊШŔŰĬŔŊĲŰŸƨƚШƣƖĲĲШƚƓĲĦŔĲƚШŸŉШċŰǃШőĲŔŊőƣЮШÉ[xШƽŔũũШĦŸůƓũǃШƽŔƣőШċŰǃШƖĲŊƨũċƣŸƖǃШ
ƖĲƕƨŔƖĲůĲŰƣƚШƖĲŊċƖĬŔŰŊШċŉŉŸƖĲƚƣċƣŔŸŰЮ 

ΣЮΡШ[ŸƖĲƚƣШÅĲƻĲƖƚŔŸŰ 
É[xШƽŔũũШċĦƣŔƻĲũǃШůċŰċŊĲШŰŸŰрƓƖŸĬƨĦƣŔŸŰШŉŸƖĲƚƣШċƖĲċƚШƽőŔĦőШőċƻĲШċŰШċĦƣƨċũШŸƖШ
ĲůĲƖŊŔŰŊШƓƖĲĬŸůŔŰċŰĦĲШŸŉШŰċƣƨƖċũũǃШŸĦĦƨƖƖŔŰŊШŔŰĬŔŊĲŰŸƨƚШƣƖĲĲШƚƓĲĦŔĲƚШŸŉШċŰǃШőĲŔŊőƣЮШ 

É[xШƽŔũũШĲŰőċŰĦĲШƖĲƻĲƖƚŔŸŰШƽőĲƖĲШċƓƓƖŸƓƖŔċƣĲШĤǃШŰċƣŔƻĲШƓũċŰƣŔŰŊЯШƽĲĲĬШĦŸŰƣƖŸũШċŰĬШ
ƓĲƚƣШĦŸŰƣƖŸũШƽŔƣőŔŰШƖĲƻĲƖƚŔŸŰШċƖĲċƚЮ 

ΣЮΣШ ċƣŔƻĲШÂũċŰƣŔŰŊШŔŰШÅŔƓċƖŔċŰШ~ċƖŊŔŰƚШċŰĬШìĲƣũċŰĬƚ 
fŰŊťċШċŰĬШÉ[xШċƖĲШĦŸůůŔƣƣĲĬШƣŸШċШőŔŊőШũĲƻĲũШŸŉШƚƨƚƣċŔŰċĤũĲШũċŰĬШċŰĬШŉŸƖĲƚƣШůċŰċŊĲůĲŰƣШ
ŸŉШċũũШŉŸƖĲƚƣƚЮ 
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fƣШŔƚШŔŰƣĲŰĬĲĬШƣőċƣШƚŔŊŰŔǯĦċŰƣШċƖĲċƚШŔŰШƣőĲШůċƖŊŔŰƚШŸŉШƽċƣĲƖƽċǃƚШċŰĬШƽĲƣũċŰĬƚШƽŔũũШĤĲШ
ƓũċŰƣĲĬШŔŰШůċŰƨťċЯШƣŸƣċƖċШċŰĬШůŸƨŰƣċŔŰШĤĲĲĦőШŉŸƖШũŸŰŊШƣĲƖůШĲŰƻŔƖŸŰůĲŰƣċũШĤĲŰĲǯƣШċŰĬШ
ĦŸůůĲƖĦŔċũШĤĲŰĲǯƣЮШ 

ÑőċƣШƽŔũũШċĦƣШċƚШċШŰƨƖƚĲШĦƖŸƓШŉŸƖШƓĲƖůċŰĲŰƣШƖŔƓċƖŔċŰШŔŰĬŔŊĲŰŸƨƚШ
ƻĲŊĲƣċƣŔŸŰШƽőŔĦőШƽŔũũШůċŔŰƣċŔŰШċŰĬШĲŰőċŰĦĲШƽċƣĲƖШƕƨċũŔƣǃШċŰĬШ
ŰċƣŔƻĲШǯƚőШőċĤŔƣċƣƚЮ 

fŰŊťċШ ċƖĲШ ĦƨƖƖĲŰƣũǃШ ƽŸƖťŔŰŊШ ƽŔƣőШ ĲŰƻŔƖŸŰůĲŰƣċũШ ƚŸũƨƣŔŸŰƚШ
ƓƖŸƻŔĬĲƖШĲxċŰĬ üШċŰĬШũŸĦċũШfƽŔШcŸťŸŰƨŔШÅƨŰċŰŊċШŉŸƖШƚƨƓƓũǃШŸŉШ
ŰċƣŔƻĲƚШƚĲũĲĦƣĲĬШċƚШƚƨŔƣċĤũĲШŉŸƖШƣőĲШŉŸƖĲƚƣƚЮ 

  ÂőŸƣŸЮΦжЮ ċƣŔƻĲЮ~ċŰƨťċЮƚĲĲĬũŔŰŊЮċƣЮìŔƚőЮcŔũũеЮƓũċŰƣĲĬЮŔŰЮΥΣΥΤ 
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ΣЮΤШÂƖŸƣĲĦƣŔŸŰШŸŉШÅċƖĲЯШÑőƖĲċƣĲŰĲĬШċŰĬШEŰĬċŰŊĲƖĲĬШÉƓĲĦŔĲƚ 
É[xШŔƚШĦŸůůŔƣƣĲĬШƣŸШůċŰċŊŔŰŊШŸƨƖШŉŸƖĲƚƣƚШƣŸШůċŔŰƣċŔŰШċШĬŔƻĲƖƚŔƣǃШŸŉШŔŰĬŔŊĲŰŸƨƚШǰŸƖċШċŰĬШ
ŉċƨŰċШƚƓĲĦŔĲƚЮШ§ŉШƓċƖƣŔĦƨũċƖШŔůƓŸƖƣċŰĦĲШċƖĲШÅЯÑЯEШƚƓĲĦŔĲƚШũŔƻŔŰŊШƽŔƣőŔŰШƣőĲШĲƚƣċƣĲШƽőŔĦőШ
ċƖĲШĬŔƚĦƨƚƚĲĬШƨŰĬĲƖШƣőĲШőĲċĬŔŰŊШрШШљΣЮΦШEĦŸũŸŊŔĦċũШƚƚĲƚƚůĲŰƣњЮ 

ΣЮΥШEǂŸƣŔĦШÉƓĲĦŔĲƚШтШìŔũĬŔŰŊШÂƖĲƻĲŰƣŔŸŰ 
É[xШƚőċũũШĦŸůƓũǃШƽŔƣőШċŰǃШċƓƓũŔĦċĤũĲШƖĲŊŔŸŰċũШƓĲƚƣШůċŰċŊĲůĲŰƣШƚƣƖċƣĲŊǃШŔŰĦũƨĬŔŰŊШƽőĲƖĲШ
ƣőŔƚШŔĬĲŰƣŔǯĲƚШċШƽŔũĬŔŰŊШƚƓĲĦŔĲƚШċƚШċШƓĲƚƣЮШÖŰĬĲƖШƣőĲШ EÉр9[ЯШĤĲŉŸƖĲШƓũċŰƣŔŰŊЯШŉŸƖĲƚƣƚШůƨƚƣШ
ĤĲШċƚƚĲƚƚĲĬШŉŸƖШƣőĲШƖŔƚťШŸŉШĦŸŰŔŉĲƖШƚƓĲĦŔĲƚШƚƓƖĲċĬŔŰŊШƣŸШũċŰĬШŸƨƣƚŔĬĲШƣőĲШƓũċŰƣċƣŔŸŰЮШ 

~ÂfШőċƚШƓƖŸƻŔĬĲĬШċШìŔũĬŔŰŊШÑƖĲĲШÅŔƚťШ9ċũĦƨũċƣŸƖШċŰĬШŊƨŔĬĲũŔŰĲƚШƽőŔĦőШċƖĲШƨƚĲĬШŉŸƖШ
ŰŸƣŔǯĦċƣŔŸŰƚШƣŸШƣőĲШ§ƣċŊŸШÅĲŊŔŸŰċũШ9ŸƨŰĦŔũЮШ 

ÂЮШƖċĬŔċƣċШċŰĬШÂЮШƖċĬŔċƣċШñШÂЮШċƣƣĲŰƨċƣċШőǃĤƖŔĬƚШĤŸƣőШőċƻĲШũŸƽШƖŔƚťШƚĦŸƖĲƚШċŰĬШőċƻĲШũŸƽШƖŔƚťШ
ŸŉШƽŔũĬŔŰŊШƚƓƖĲċĬШŔŰШƣőĲШ§ƣċŊŸоÉŸƨƣőũċŰĬШĲŰƻŔƖŸŰůĲŰƣЮ 

ΣЮΦШEĦŸũŸŊŔĦċũШ ƚƚĲƚƚůĲŰƣ 
ÉŸƨƣőĲƖŰШ[ŸƖĲƚƣƚШxƣĬШĦŸůůŔƚƚŔŸŰĲĬШÖƖƣŔĦċШEĦŸũŸŊǃШƣŸШƓƖĲƓċƖĲШċŰШĲĦŸũŸŊŔĦċũШċƚƚĲƚƚůĲŰƣШ
ŸŉШìŔƚƓШcŔũũШ[ŸƖĲƚƣШыìc[ьШƣŸШƚƨƓƓŸƖƣШ[ŸƖĲƚƣШ9ĲƖƣŔǯĦċƣŔŸŰШƽőŔĦőШŔŰĦũƨĬĲĬа 

¶ ŰШĲĦŸũŸŊŔĦċũШċƚƚĲƚƚůĲŰƣШŔŰĦŸƖƓŸƖċƣŔŰŊШĬŔƚĦƨƚƚŔŸŰƚШŸŰШũċŰĬƚĦċƓĲШŉĲċƣƨƖĲƚЯШƓũċŰƣШ
ĦŸůůƨŰŔƣŔĲƚЯШǰŸƖċЯШċŰĬШŉċƨŰċб 

¶ fĬĲŰƣŔǯĦċƣŔŸŰШŸŉШcŔŊőШ9ŸŰƚĲƖƻċƣŔŸŰШéċũƨĲШыc9éьШċƖĲċƚШŸŰШƣőĲШƓƖŸƓĲƖƣǃб 
¶ ŰШċƚƚĲƚƚůĲŰƣШŸŉШƖċƖĲЯШƣőƖĲċƣĲŰĲĬШŸƖШĲŰĬċŰŊĲƖĲĬШőċĤŔƣċƣƚоƚƓĲĦŔĲƚШыÅÑEьб 
¶ ÅĲĦŸůůĲŰĬċƣŔŸŰƚШŸŰШůċŰċŊĲůĲŰƣЯШĲŰőċŰĦŔŰŊШċŰĬШĲŰĦŸƨƖċŊŔŰŊШƖĲŊĲŰĲƖċƣŔŸŰШŸŉШ
ƻċƖŔŸƨƚШc9éШċƖĲċƚШŔŰĦũƨĬŔŰŊШƽĲƣũċŰĬƚоƖŔƓċƖŔċŰШċƖĲċƚЮ 

¶ fĬĲŰƣŔǯĦċƣŔŸŰШ ŸŉШ ŉƨƣƨƖĲШ ůŸƖĲШ ĬĲƣċŔũĲĬШ ƚƨƖƻĲǃоċƚƚĲƚƚůĲŰƣШ ƽŸƖťШ ыƓŸƣĲŰƣŔċũũǃШ
ƽĲƣũċŰĬƚЯШũŔǍċƖĬƚЯШĤċƣƚШċŰĬШŸƣőĲƖШŉċƨŰċьЮ 

ÖŰũŔťĲШƣőĲШŸƣőĲƖШŉŸƨƖШŉŸƖĲƚƣƚШƣőĲШƻĲŊĲƣċƣŔŸŰШŸŉШƣőĲШìŔƚƓШcŔũũШ[ŸƖĲƚƣШŔƚШĬŔƻĲƖƚĲШċŰĬШŔŰĦũƨĬĲƚа 

¶ ÉŔũƻĲƖШ7ĲĲĦőШ[ŸƖĲƚƣ 
¶ uċůċőŔШтШÅċƣċоÅŔůƨШ[ŸƖĲƚƣ 
¶ ÅĲŊĲŰĲƖċƣŔŰŊШcċƖĬƽŸŸĬШ[ŸƖĲƚƣ 
¶ ÖƓũċŰĬШ~ŸƨŰƣċŔŰШcŸũũǃШƖĲŊĲŰĲƖċƣŔŰŊШ[ŸƖĲƚƣ 
¶ ÉőƖƨĤũċŰĬƚ 
¶ ÑƨƚƚŸĦťШũċŰĬ 
¶ ìĲƣũċŰĬƚ 

ΣЮΦЮΝШÑőƖĲċƣĲŰĲĬШEŰƻŔƖŸŰůĲŰƣċũШ9ũċƚƚŔǯĦċƣŔŸŰШыÑE9ь 
ÑőĲШ ÑőƖĲċƣĲŰĲĬШ EŰƻŔƖŸŰůĲŰƣШ 9ũċƚƚŔǯĦċƣŔŸŰШ ƽċƚШ ĬĲƻĲũŸƓĲĬШ ĤǃШ xċŰĬĦċƖĲШ ÅĲƚĲċƖĦőШ
ыìċũťĲƖШĲƣШċũЮШΞΜΜΤьШƣŸШőĲũƓШŔĬĲŰƣŔŉǃШƓũċĦĲƚШŔŰШ ĲƽШüĲċũċŰĬШŔŰШƽőŔĦőШƣőĲШƣĲƖƖĲƚƣƖŔċũШ
ŔŰĬŔŊĲŰŸƨƚШĲĦŸƚǃƚƣĲůƚЯШƻĲŊĲƣċƣŔŸŰШƣǃƓĲƚШċŰĬШőċĤŔƣċƣƚШċƖĲШůƨĦőШƖĲĬƨĦĲĬШċŰĬШƓŸŸƖũǃШ
ƓƖŸƣĲĦƣĲĬШŰċƣŔŸŰċũũǃЮШìŔƚƓШcŔũũШ[ŸƖĲƚƣШƓƖŔůċƖŔũǃШŸĦĦƨƖƚШŔŰШċШ9ċƣĲŊŸƖǃШΣШÑőƖĲċƣĲŰĲĬШ
EŰƻŔƖŸŰůĲŰƣШŔŰШƽőŔĦőШŰċƣŔŸŰċũũǃШӂШΟΜШӖШŸŉШŔŰĬŔŊĲŰŸƨƚШƻĲŊĲƣċƣŔŸŰШƖĲůċŔŰƚШċŰĬШӂШΞΜӖШŔƚШ
ƓƖŸƣĲĦƣĲĬЮШÑőŔƚШŔƚШƣőĲШũĲċƚƣШƣőƖĲċƣĲŰĲĬШĦċƣĲŊŸƖǃШċƣШċШŰċƣŔŸŰċũШƚĦċũĲЮ 
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ΣЮΦЮΞШ[ũŸƖċ 
ÑőĲШĲĦŸũŸŊŔĦċũШƚƨƖƻĲǃШƖĲƻĲċũĲĬШċШǰŸƖċШŸŉШΞΜΟШŰċƣŔƻĲШƓũċŰƣƚШƓƖĲƚĲŰƣШċƣШìc[ШыƓũĲċƚĲШƖĲŉĲƖШ
ƣŸШƓƓĲŰĬŔǂШñШŔŰШƣőĲШEĦŸũŸŊŔĦċũШ ƚƚĲƚƚůĲŰƣШÅĲƓŸƖƣьЮ 

§ŉШƣőŔƚШċШƣŸƣċũШŸŉШΝΝШ ċƣŔŸŰċũũǃоÑőƖĲċƣĲŰĲĬШċŰĬШ ƣрÅŔƚťШƓũċŰƣƚШőċƻĲШĤĲĲŰШƖĲĦŸƖĬĲĬШċũŸŰŊШ
ƽŔƣőШċŰŸƣőĲƖШΡШƖĲŊŔŸŰċũũǃШƣőƖĲċƣĲĬШƓũċŰƣƚЮ 

ΣЮΦЮΟШ ċƣŔŸŰċũũǃШÑőƖĲċƣĲŰĲĬШÂũċŰƣШÉƓĲĦŔĲƚ 
§ŰũǃШċШƚŔŰŊũĲШŰċƣŔŸŰċũũǃШƣőƖĲċƣĲŰĲĬШƓũċŰƣШƚƓĲĦŔĲƚШ
őċƚШĤĲĲŰШƖĲĦŸƖĬĲĬШŸŰШìc[ЯШƣőŔƚШĤĲŔŰŊШ~ĲũŔĦǃƣƨƚШ
ǰĲǂƨŸƚƨƚШƽőŔĦőШŔƚШŉƖŸůШƣőĲШéŔŸũċĦĲċĲШ[ċůŔũǃ 

ШƣŸƣċũШŸŉШΝΜΜΜҼШƓũċŰƣƚШƽĲƖĲШƖĲĦŸƖĬĲĬШŉƖŸůШΠШƚŔƣĲƚШ
ŸŰШƣőĲШƓƖŸƓĲƖƣǃЮШÑőĲШũċƖŊĲƚƣШƚŔƣĲШĤĲŔŰŊШŔŰШƣőĲШ9ċƣƣũĲШ
9ŸƖŰĲƖШƽĲƣũċŰĬоƚĦƖƨĤШĦŸůƓũĲǂШыŔŰШĤŸƣőШĤƖċŰĦőĲƚШŸŉШ
ƣőĲШìċŔƖĲƓŸШÉƣƖĲċů 

ĬĬŔƣŔŸŰċũũǃЯШƣőĲƖĲШƽĲƖĲШΤШ ċƣŔŸŰċũũǃШ ƣрÅŔƚťШƚƓĲĦŔĲƚШ
ƖĲĦŸƖĬĲĬШŔŰĦũƨĬŔŰŊа 

¶ 9ċƖĲǂШƣĲŰƨŔĦƨũůŔƚ 
¶ 9ċƖůŔĦőċĲũŔċШƓĲƣƖŔĲŔŔ 
¶ 7ũŸŸĬƽŸŸĬ 
¶ EƓŔũŸĤŔƨůШŔŰƚƨũċƖĲ 
¶ §ũĲċƖŔċШũŔŰĲċƣċ 
¶ 9ċƖĲǂШŉƖĲƣċũŔƚ 
¶  ċƣŔƻĲШůŔŰƣ 

ŰĬШΣШƖĲŊŔŸŰċũШƣőƖĲċƣĲŰĲĬШƚƓĲĦŔĲƚШƖĲĦŸƖĬĲĬШŔŰĦũƨĬŔŰŊа 

¶ §ũĲċƖŔċШũċǂŔǰŸƖċ 
¶ 9ŸƓƖŸƚůċШĲũċƣŔƖŔŸŔĬĲƚ 
¶ ~ċĦőċĲƖŔŰċШƣĲŰċǂ 
¶ §ũĲċƖŔċШĤƨũũċƣċ 
¶ ÅċŰƨŰĦƨũƨƚШůĲůĤƖċŰŔŉŸũŔƨƚ 
¶ ~ċƣċŔ 

ΣЮΦЮΠШ[ċƨŰċ 
7ŔƖĬƚШƖĲĦŸƖĬĲĬШŔŰĦũƨĬĲĬШŔŰШƣőĲШ ƚƚĲƚƚůĲŰƣШŔŰĦũƨĬĲĬШƣőĲШƨƚƣƖċũċƚŔċŰШőċƖƖŔĲƖЯШÉŸƨƣőШ
fƚũċŰĬШÂŔĲĬШ§ǃƚƣĲƖĦċƣĦőĲƖоƣƌƖĲċШы ƣШÅŔƚťаШ?ĲĦũŔŰŔŰŊьЯШƚťǃũċƖťЯШťĲƖĲƖƨЯШǃĲũũŸƽШőċůůĲƖЯШ
ƖĲĬƓŸũũЯШŊƖĲĲŰǯŰĦőЯШŊŸũĬǯŰĦőЯШ üШƓŔƓŔƣоƓşőŸŔőŸŔШы ƣШÅŔƚťШтШÖŰĦŸůůŸŰьЯШŊƖĲǃШƽċƖĤũĲƖЯШ
ŉĲƖŰĤŔƖĬоůĝƣĝƣĝШы ƣШÅŔƚťШрШ?ĲĦũŔŰŔŰŊьЯШĤĲũũĤŔƖĬЯШƓũŸƻĲƖЯШĤũċĦťĤŔƖĬЯШƣƨŔЯШƣŸůƣŔƣЯШĤƖŸƽŰШ
ĦƖĲĲƓĲƖЯШŉċŰƣċŔũЯШĦőċǭŔŰĦőЯШĤũċĦťрĤċĦťШŊƨũũЯШůċŊƓŔĲЯШůċũũċƖĬЯШƓƨťĲťŸЯШǃĲũũŸƽШĦƖŸƽŰĲĬШ
ƓċƖċťĲĲƣоťĝťĝƖŔťŔШы ƣШÅŔƚťШрШ?ĲĦũŔŰŔŰŊьШċŰĬШůŸƖĲƓŸƖťЮШ 

uċƖĲċƖĲċо üШŉċũĦŸŰШыÑőƖĲċƣĲŰĲĬаШ ċƣŔŸŰċũũǃШéƨũŰĲƖċĤũĲьШċŰĬШůŸƖĲƓŸƖťШċƖĲШċũƚŸШťŰŸƽŰШƣŸШ
ĤĲШƓƖĲƚĲŰƣШыsŸƚőШ9ċŔƖŰƚШƓĲƖƚЮШĦŸůůЮьЮШШШ[ĲƖŰĤŔƖĬоůĝƣĝƣĝШƽĲƖĲШőĲċƖĬШċŰĬоŸƖШƚĲĲŰШċƣШƣƽŸШ
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ũŸĦċƣŔŸŰƚШĬƨƖŔŰŊШƣőĲШǯĲũĬШƚƨƖƻĲǃбШƽŔƣőŔŰШ§ũĲċƖŔċЮũċǂŔǰŸƖċШƚőƖƨĤũċŰĬШŸŰШìŔƚƓШcŔũũШċŰĬШŔŰШƣőĲШ
ƨƓƓĲƖШìċŔƖĲƓŸШĦċƣĦőůĲŰƣШŔŰШƽĲƣũċŰĬШƚĦƖƨĤрƣƨƚƚŸĦťũċŰĬЮ 

 

 

 

 

 

 

 

 

 

ΣЮΦЮΡШxŸŰŊШÑċŔũШ7ċƣоÂĲťċƓĲťċ 
 ŸШĬĲĬŔĦċƣĲĬШůŸŰŔƣŸƖŔŰŊШŸƖШƚƨƖƻĲǃƚШŸŉШĤċƣƚШőċƻĲШ
ǃĲƣШ ĤĲĲŰШ ĦŸŰĬƨĦƣĲĬШ ċƣШ ìc[Ш ĤǃШ ƣőĲШ
ŸƽŰĲƖƚоůċŰċŊĲƖƚЮШ cŸƽĲƻĲƖЯШ ċŰŰƨċũШ ůŸŰŔƣŸƖŔŰŊШ
ŸŰШƽċũťŔŰŊШƣƖċŰƚĲĦƣƚШƨƚŔŰŊШĤċƣШĬĲƣĲĦƣŸƖƚШƚőŸƽƚШċŰШ
ċĤƨŰĬċŰĦĲШŸŉШũŸŰŊрƣċŔũĲĬШĤċƣШċĦƣŔƻŔƣǃШŔŰШƣőĲШƻŔĦŔŰŔƣǃШ
ŸŉШƣőĲШìŔƚƓЯШxŸĦőŔŰĬŸƖĤШċŰĬШƣőĲШ9ċƣũŔŰƚШÅŔƻĲƖШ
éċũũĲǃШ ы9ċƣƖŔŸŰċШ ]ŸƽĲƖШ ѼШ fċŰШ ?ċƻŔĬƚŸŰрìċƣƣƚШ
ƓĲƖƚЮШĦŸůůЮьЮШШxŸŰŊШƣċŔũĲĬШĤċƣƚШőċƻĲШċШƣőƖĲċƣШ
ƚƣċƣƨƚШ ŸŉШ ÑőƖĲċƣĲŰĲĬаШ  ċƣŔŸŰċũũǃШ 9ƖŔƣŔĦċũШ
ы§ќ?ŸŰŰĲũũШĲƣШċũЮШΞΜΞΞьЮШ 

§ŰĲШƣƖċŰƚĲĦƣШŔŰШƓċƖƣŔĦƨũċƖЯШċũŸŰŊШ9ċŔƖŰШÅŸċĬШыƽőŔĦőШĤŔƚĲĦƣƚШìc[ьШŔƚШťŰŸƽŰШċƚШћĤċƣШĦĲŰƣƖċũќШ
ĬƨĲШƣŸШƣőĲШůƨĦőШőŔŊőĲƖШũĲƻĲũƚШŸŉШũŸŰŊШƣċŔũĲĬШĤċƣШċĦƣŔƻŔƣǃШŸŰШƣőŔƚШƣƖċŰƚĲĦƣШĦŸůƓċƖĲĬШƣŸШ
ŸƣőĲƖƚШŔŰШƣőĲШũŸĦċũШċƖĲċШы9ċƣƖŔŸŰċШ]ŸƽĲƖШƓĲƖƚЮШĦŸůůЮьЮШ 

fƣШŔƚШƨŰťŰŸƽŰШŔŉШũŸŰŊШƣċŔũĲĬШĤċƣƚШċƖĲШƖŸŸƚƣŔŰŊШƽŔƣőŔŰШìc[ЯШƣőŸƨŊőШƣőŔƚШŔƚШƓŸƚƚŔĤũǃШƨŰũŔťĲũǃШ
ĬƨĲШƣŸШƣőĲШċĤƚĲŰĦĲШŸŉШƓƖĲĬċƣŸƖШĦŸŰƣƖŸũШċŰĬШũŔůŔƣĲĬШƚƨŔƣċĤũĲШƖŸŸƚƣŔŰŊШőċĤŔƣċƣЮШcŸƽĲƻĲƖЯШ
ũŸŰŊШƣċŔũĲĬШĤċƣƚШĦċŰШƣƖċƻĲũШĦЮШΞΜҼťůШŉƖŸůШƖŸŸƚƣƚШƽőĲŰШŉŸƖċŊŔŰŊЮШ 

]ŔƻĲŰШƣőĲШőŔŊőШĬĲƣĲĦƣŔŸŰШƖċƣĲƚШŸŉШũŸŰŊрƣċŔũĲĬШĤċƣƚШċũŸŰŊШ9ċŔƖŰШÅŸċĬЯШĤċƣƚШċƖĲШĲŔƣőĲƖШ
ƣƖċŰƚŔƣŔŰŊШŸƖШůċťŔŰŊШƨƚĲШŸŉШŉŸƖċŊŔŰŊШőċĤŔƣċƣШŔŰШċŰĬШċƖŸƨŰĬШìc[ЮШÑőĲШƻċƖŔĲƣǃШŸŉШőċĤŔƣċƣƚШ
ƓƖĲƚĲŰƣШċƣШìc[ШċƖĲШũŔťĲũǃШƣŸШŉĲċƣƨƖĲШƚƣƖŸŰŊũǃШŔŰШƣőĲŔƖШůŸƻĲůĲŰƣШƓċƣƣĲƖŰƚШċŰĬШŉŸƖċŊŔŰŊШĬŔĲƣƚШ
ċŰĬШƓƖŸƻŔĬĲШǃĲċƖрƖŸƨŰĬШŉŸƖċŊŔŰŊШŸƓƓŸƖƣƨŰŔƣŔĲƚЮШ 

ÑőŔƚШƓƖĲƚĲŰƣƚШÉ[xШċŰШĲǂĦĲũũĲŰƣШŸƓƓŸƖƣƨŰŔƣǃШƣŸШĲƚƣċĤũŔƚőШĤċƚĲũŔŰĲШůŸŰŔƣŸƖŔŰŊШŸŉШĤċƣШċĦƣŔƻŔƣǃШ
ċŰĬШĦőċŰŊĲƚШŔŰШƖĲũċƣŔŸŰШƣŸШċǭŸƖĲƚƣċƣŔŸŰШċƣШìc[Ю 

ÅĲĦĲŰƣШůĲĬŔċШƖĲũĲċƚĲШĤǃШ§Å9ШтШ§ĦƣШΞΜΞΟШƖĲŊċƖĬŔŰŊШ7ċƣƚШŔĬĲŰƣŔǯĲĬШċƚШƚĲƻĲƖĲũǃШƣőƖĲċƣĲĬШ
ŔŰШ§ƣċŊŸ 
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őƣƣƓƚаооƽƽƽЮŸƖĦЮŊŸƻƣЮŰǍоǃŸƨƖрĦŸƨŰĦŔũоũċƣĲƚƣрŰĲƽƚоŰĲƽƚоΞΜΞΟоŸĦƣŸĤĲƖоĤċƣƚрŔĬĲŰƣŔǯĲĬр
ċƚрƚĲƻĲƖĲũǃрƣőƖĲċƣĲŰĲĬрŔŰрŸƣċŊŸо 

ΣЮΦЮΣШ[ƖĲƚőƽċƣĲƖШ[ŔƚőШċŰĬШfŰƻĲƖƣĲĤƖċƣĲƚ 
ìŔƚƓШcŔũũШ[ŸƖĲƚƣШƚƨƓƓŸƖƣƚШċШĬŔƻĲƖƚŔƣǃШŸŉШ
ŉƖĲƚőƽċƣĲƖШ ǯƚőШ ċŰĬШ ŔŰƻĲƖƣĲĤƖċƣĲƚЮШ
ÉƨƖƻĲǃƚШĦŸŰĬƨĦƣĲĬШĤǃШ[ŔƚőШċŰĬШ]ċůĲШ
ы9ŸƨƓĲƖШ ΞΜΞΟьШċŰĬШ ċШ ƚĲċƖĦőШ ŸŉШ ƣőĲШ
 fì Ш [ƖĲƚőƽċƣĲƖШ [ŔƚőШ ?ċƣċĤċƚĲШ
ы fì ьШǃŔĲũĬĲĬШΡШƚƓĲĦŔĲƚШŸŉШŉƖĲƚőƽċƣĲƖШ
ǯƚőШ ƽŔƣőŔŰШ ƣőĲШ 9ċƣũŔŰƚШ ÅŔƻĲƖШ ċŰĬШ
ƣƖŔĤƨƣċƖŔĲƚШƽŔƣőŔŰШƣőĲШĤŸƨŰĬƚШŸŉШìc[Ш
ыƖĲŉĲƖШ ƣŸШ ÑċĤũĲШ ΞШ ĤĲũŸƽьЮШ Ш ũċƖŊĲШ
ƓƖŸƓŸƖƣŔŸŰШ ŸŉШ ƣőĲƚĲШ ċƖĲШ ĦŸŰƚŔĬĲƖĲĬШ
 ċƣŔŸŰċũũǃШ ÑőƖĲċƣĲŰĲĬШ ŸƖШ ƣШ ÅŔƚťШ
ы]ƖċŔŰŊĲƖШĲƣШċũЮШΞΜΝΥбШ?ƨŰŰШĲƣШċũЮШΞΜΝΤьЮШ 

 ŸƣĲаШ fì Ш[ƖĲƚőƽċƣĲƖШ[ŔƚőШ?ċƣċĤċƚĲШƖĲĦŸƖĬƚШŔŰĦũƨĬĲĬШċШƚƨĤƚĲƣШŸŉШƖĲĦŸƖĬƚШŉƖŸůШΝΦΦΜШрШ
ƓƖĲƚĲŰƣШĬċǃШƽŔƣőŔŰШƣőĲШƨƓƓĲƖШ9ċƣũŔŰƚШÅŔƻĲƖШыŔŰШƻŔĦŔŰŔƣǃШŸŉШƣőĲШìc[ШċŰĬШŰĲċƖĤǃШƣƖŔĤƨƣċƖŔĲƚШ
ŔŰĦũƨĬŔŰŊШìċŔƖĲƓŸШ9ƖĲĲťЯШÑőŔƚĤĲШ9ƖĲĲťШċŰĬШŸƣőĲƖƚьЮШ 

Common name  Scientific name  Conservation status  
Long fin eel Anguilla dieffenbachii At Risk: Declining 
Koaro Galaxias brevipinnis At Risk: Declining 
Gollum galaxias Galaxias gollumoides Threatened: Nationally 

vulnerable Clutha flathead galaxias Galaxias species D Threatened: Nationally 
critical  Upland bully Gobiomorphus breviceps  Not threatened 

Koura Paranephrops At Risk: Declining 
Brown trout Salmo trutta Exotic: Not threatened 
ÑċĤũĲЮΥжЮ[ƖĲƚőƽċƣĲƖЮǯƚőЮċŰĬЮŔŰƻĲƖƣĲĤƖċƣĲƚЮƖĲĦŸƖĬĲĬЮŉƖŸůЮƣőĲЮ9ċƣũŔŰƚЮÅŔƻĲƖЮċŰĬЮƣƖŔĤƨƣċƖŔĲƚЮŔŰЮƣőĲЮƻŔĦŔŰŔƣǃЮŸŉЮìc[ 

[ŔƚőШċŰĬШ]ċůĲШы9ŸƨƓĲƖШΞΜΞΟьШÉƨƖƻĲǃШũŔŰťаШ§ƣċŊŸх[]х9ċƣũŔŰƚхfŰƻĲƚƣŔŊċƣŔŸŰхΞΜΞΟЮƓĬŉ 

  

https://www.orc.govt.nz/your-council/latest-news/news/2023/october/bats-identified-as-severely-threatened-in-otago/
https://www.orc.govt.nz/your-council/latest-news/news/2023/october/bats-identified-as-severely-threatened-in-otago/
https://southernforests.sharepoint.com/:b:/s/SFL-Teams-Sharepoint/ETgsBLnUleNOglizpWKzJjwBTPND-wiIpQWR6em2i5o__g?e=jB8Emp
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ΣЮΝΜШcŔŊőШ9ŸŰƚĲƖƻċƣŔŸŰШéċũƨĲШыc9éьШƖĲċƚ 

ΣЮΝЮΝШƚƚĲƚƚůĲŰƣШ9ƖŔƣĲƖŔċ 
cŔŊőШƓƖŔŸƖŔƣǃШƚŔƣĲƚШƚƨƖƻĲǃĲĬШƣŸШĬċƣĲШƽĲƖĲШċƚƚĲƚƚĲĬШċŊċŔŰƚƣШƣƽŸШŉƖċůĲƽŸƖťƚа 

¶ ÑőĲШcŔŊőШ9ŸŰƚĲƖƻċƣŔŸŰШéċũƨĲШыc9éьШŉƖċůĲƽŸƖťШŉŸƖШĦũċƚƚŔǯĦċƣŔŸŰШŸŉШŔŰĬŔŊĲŰŸƨƚШ
őċĤŔƣċƣƚШŔŰШƓƖŸĬƨĦƣŔŸŰШŉŸƖĲƚƣƚШы[ŸƖĲƚƣШÉƣĲƽċƖĬƚőŔƓШ9ŸƨŰĦŔũШΞΜΞΟьЯШċŰĬб 

¶ ÉƣċŰĬċƖĬШĦƖŔƣĲƖŔċШƽŔĬĲũǃШƨƚĲĬШŔŰШċƚƚĲƚƚůĲŰƣƚШŸŉШĲĦŸũŸŊŔĦċũШ
ŔůƓŸƖƣċŰĦĲоƚŔŊŰŔǯĦċŰĦĲШŔŰШ ĲƽШüĲċũċŰĬШыӀШ§ƣőĲƖШEĦŸũŸŊŔĦċũШfůƓŸƖƣċŰĦĲШ
9ƖŔƣĲƖŔċьЮШ 

ΣЮΝЮΞШ[ŸƖĲƚƣШÉƣĲƽċƖĬƚőŔƓШ9ŸƨŰĦŔũШы99éШŉƖċůĲƽŸƖťь 
¶ c9éШΝШтШÉƓĲĦŔĲƚШĬŔƻĲƖƚŔƣǃЮШ9ŸŰĦĲŰƣƖċƣŔŸŰƚШŸŉШĤŔŸũŸŊŔĦċũШĬŔƻĲƖƚŔƣǃШŔŰĦũƨĬŔŰŊШ
ĲŰĬĲůŔĦШƚƓĲĦŔĲƚШċŰĬШƖċƖĲоƣőƖĲċƣĲŰĲĬШŸƖШĲŰĬċŰŊĲƖĲĬШƚƓĲĦŔĲƚЯШƣőċƣШċƖĲШƚŔŊŰŔǯĦċŰƣШ
ċƣШŊũŸĤċũЯШƖĲŊŔŸŰċũШŸƖШŰċƣŔŸŰċũШũĲƻĲũƚЮ 

¶ c9éШΞШтШxċŰĬƚĦċƓĲШũĲƻĲũШĲĦŸƚǃƚƣĲůƚШċŰĬШůŸƚċŔĦƚЮШfŰƣċĦƣШŉŸƖĲƚƣШũċŰĬƚĦċƓĲƚШċŰĬШ
ũċƖŊĲШũċŰĬƚĦċƓĲШũĲƻĲũШĲĦŸƚǃƚƣĲůƚШċŰĬШĲĦŸƚǃƚƣĲůШůŸƚċŔĦƚШƣőċƣШċƖĲШƚŔŊŰŔǯĦċŰƣШċƣШ
ŊũŸĤċũЯШƖĲŊŔŸŰċũШŸƖШŰċƣŔŸŰċũШũĲƻĲũƚШċŰĬШƣőċƣШĦŸŰƣċŔŰШƻŔċĤũĲШƓŸƓƨũċƣŔŸŰƚШŸŉШƣőĲШŊƖĲċƣШ
ůċŢŸƖŔƣǃШŸŉШƣőĲШŰċƣƨƖċũũǃШŸĦĦƨƖƖŔŰŊШƚƓĲĦŔĲƚШŔŰШŰċƣƨƖċũШƓċƣƣĲƖŰƚШŸŉШĬŔƚƣƖŔĤƨƣŔŸŰШċŰĬШ
ċĤƨŰĬċŰĦĲЮ 

¶ c9éШΟШтШEĦŸƚǃƚƣĲůƚШċŰĬШőċĤŔƣċƣƚЮШÅċƖĲЯШƣőƖĲċƣĲŰĲĬЯШŸƖШĲŰĬċŰŊĲƖĲĬШĲĦŸƚǃƚƣĲůƚЯШ
őċĤŔƣċƣƚШŸƖШƖĲŉƨŊŔċЮ 

¶ c9éШΠШтШ9ƖŔƣŔĦċũШĲĦŸƚǃƚƣĲůШƚĲƖƻŔĦĲƚЮШ7ċƚŔĦШĲĦŸƚǃƚƣĲůШƚĲƖƻŔĦĲƚШŔŰШĦƖŔƣŔĦċũШ
ƚŔƣƨċƣŔŸŰƚЯШŔŰĦũƨĬŔŰŊШƓƖŸƣĲĦƣŔŸŰШŸŉШƽċƣĲƖШĦċƣĦőůĲŰƣƚШċŰĬШĦŸŰƣƖŸũШŸŉШƻƨũŰĲƖċĤũĲШ
ƚŸŔũƚШċŰĬШƚũŸƓĲƚЮ 

¶ c9éШΡШтШ9ŸůůƨŰŔƣǃШŰĲĲĬƚЮШÉŔƣĲƚШċŰĬШƖĲƚŸƨƖĦĲƚШŉƨŰĬċůĲŰƣċũШŉŸƖШƚċƣŔƚŉǃŔŰŊШƣőĲШ
ĤċƚŔĦШŰĲĦĲƚƚŔƣŔĲƚШŸŉШũŸĦċũШĦŸůůƨŰŔƣŔĲƚШŸƖШŔŰĬŔŊĲŰŸƨƚШƓĲŸƓũĲШыŉŸƖШũŔƻĲũŔőŸŸĬƚЯШ
őĲċũƣőЯШŰƨƣƖŔƣŔŸŰЯШƽċƣĲƖЯШĲƣĦЮьЯШŔĬĲŰƣŔǯĲĬШƣőƖŸƨŊőШĲŰŊċŊĲůĲŰƣШƽŔƣőШƣőĲƚĲШ
ĦŸůůƨŰŔƣŔĲƚШŸƖШfŰĬŔŊĲŰŸƨƚШƓĲŸƓũĲƚЮ 

¶ c9éШΣШтШ9ƨũƣƨƖċũШƻċũƨĲƚЮШÉŔƣĲƚЯШƖĲƚŸƨƖĦĲƚЯШőċĤŔƣċƣƚШċŰĬШũċŰĬƚĦċƓĲƚШŸŉШŊũŸĤċũШŸƖШ
ŰċƣŔŸŰċũШĦƨũƣƨƖċũЯШċƖĦőċĲŸũŸŊŔĦċũШŸƖШőŔƚƣŸƖŔĦċũШƚŔŊŰŔǯĦċŰĦĲЯШċŰĬоŸƖШŸŉШĦƖŔƣŔĦċũШ
ĦƨũƣƨƖċũЯШĲĦŸũŸŊŔĦċũЯШĲĦŸŰŸůŔĦШŸƖШƖĲũŔŊŔŸƨƚоƚĦċƖĲĬШŔůƓŸƖƣċŰĦĲШŉŸƖШƣőĲШƣƖċĬŔƣŔŸŰċũШ
ĦƨũƣƨƖĲƚШŸŉШũŸĦċũШĦŸůůƨŰŔƣŔĲƚШŸƖШŔŰĬŔŊĲŰŸƨƚШƓĲŸƓũĲƚЯШŔĬĲŰƣŔǯĲĬШƣőƖŸƨŊőШ
ĲŰŊċŊĲůĲŰƣШƽŔƣőШƣőĲƚĲШũŸĦċũШĦŸůůƨŰŔƣŔĲƚШŸƖШŔŰĬŔŊĲŰŸƨƚШƓĲŸƓũĲƚЮ 

 ŸƣĲШƣőċƣШc9éШΡШы9ŸůůƨŰŔƣǃШ ĲĲĬƚьШċŰĬШc9éШΣШы9ƨũƣƨƖċũШéċũƨĲƚьШċƖĲШŰŸƣШĲĦŸũŸŊŔĦċũШ
ĦƖŔƣĲƖŔċШċŰĬШƚŸШőċƻĲШŰŸƣШĤĲĲŰШĦŸůƓũĲƣĲĬШŔŰШƣőŔƚШċƚƚĲƚƚůĲŰƣЮ 
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ΣЮΝЮΟШ§ƣőĲƖШEĦŸũŸŊŔĦċũШfůƓŸƖƣċŰĦĲШ9ƖŔƣĲƖŔċ 
¶ ÅĲƓƖĲƚĲŰƣċƣŔƻĲŰĲƚƚ 
¶ EĦŸũŸŊŔĦċũШfŰƣĲŊƖŔƣǃо ċƣƨƖċũŰĲƚƚ 
¶ ?ŔƻĲƖƚŔƣǃШѼШÂċƣƣĲƖŰШ 
¶ ÅċƖŔƣǃШѼШ?ŔƚƣŔŰĦƣŔƻĲŰĲƚƚШ 
¶ EĦŸũŸŊŔĦċũШ9ŸŰƣĲǂƣШ9ƖŔƣĲƖŔŸŰ 

ÑċĤũĲШΞаШÉƨůůċƖǃШŸŉШc9éШĦũċƚƚŔǯĦċƣŔŸŰƚШŸŉШƚŔƣĲƚШƚƨƖƻĲǃĲĬШƣŸШĬċƣĲЮШuĲǃаШйййШcŔŊőũǃШůĲĲƣƚШĦƖŔƣĲƖŔċбШййШ
~ŸĬĲƖċƣĲũǃШůĲĲƣƚШĦƖŔƣĲƖŔċбШйШ~ĲĲƣƚШĦƖŔƣĲƖŔċЮШ§ƣőĲƖШEĦŸũŸŊŔĦċũШfůƓŸƖƣċŰĦĲШШŔƚШċƚƚĲƚƚĲĬШċŊċŔŰƚƣШ
ƚƣċŰĬċƖĬШĦƖŔƣĲƖŔċШŔŰĦũƨĬŔŰŊШÅĲƓƖĲƚĲŰƣċƣŔƻĲƚбШEĦŸũŸŊŔĦċũШfŰƣĲŊƖŔƣǃо ċƣƨƖċũŰĲƚƚбШ?ŔƻĲƖƚŔƣǃоÂċƣƣĲƖŰбШ
ÅċƖŔƣǃо?ŔƚƣŔŰĦƣŔƻĲŰĲƚƚбШċŰĬШEĦŸũŸŊŔĦċũШ9ŸŰƣĲǂƣЮШ 

ÉŔƣĲШ ċůĲ c9éШΝ c9éШΞ c9éШΟ c9éШΠ §ƣőĲƖШ
EĦŸũŸŊŔĦċũШ
fůƓŸƖƣċŰĦĲ 

9ŸůůĲŰƣƚШ 

7ŔƣĲШ[ŸƖĲƚƣоÉőƖƨĤũċŰĬƚ йй  ййй  ййй  
9ċƣƣũĲШ9ŸƖŰĲƖШ
ìĲƣũċŰĬƚоÉĦƖƨĤ 

ййй  ййй  ййй  

ìŔƚƓШÅŔĬŊĲо~ĲċƣШÉċŉĲ й й йй  ййй [ŸƖĲƚƣĲĬШċƖĲċƚШŸŰШ
ƚŸƨƣőĲƖŰШǰċŰťƚШŰŸƣШǃĲƣШ
ƚƨƖƻĲǃĲĬЯШĤƨƣШƽŔũũШċĬĬШ
ƣŸШƣőĲШċƖĲċќƚШ
ŔůƓŸƖƣċŰĦĲЮШÉőŸƨũĬШĤĲШ
ŔŰĦũƨĬĲĬШċŰĬШ
ĦŸŰƚŔĬĲƖĲĬШċƚШŸŰĲШ
ůċŰċŊĲůĲŰƣШƨŰŔƣЮШ 

ìċŔƖĲƓŸШìĲƣũċŰĬƚШШ   ййй  йй fŰĦũƨĬĲƚШĤŸƣőШũŸƽĲƖШ
ċŰĬШƨƓƓĲƖШƓŸƖƣŔŸŰƚЮШ 

xŸƽĲƖШcƨƣШìĲƣũċŰĬ   ййй  йй  
ÉƽċůƓШìĲƣũċŰĬ   ййй  йй  
ÅŔƻĲƖШΡШìĲƣũċŰĬ   ййй  йй  
ÂŔĦŰŔĦШìĲƣũċŰĬ   ййй  йй  
xŸƽĲƖШcŸŊŊĲƣШìĲƣũċŰĬ   й  й  
]ŸŸƚĲШìĲƣũċŰĬ   й  й  
]ƨƣШcŸũĲШìĲƣũċŰĬШEċƚƣ   й  й  
]ƨƣШcŸũĲШìĲƣũċŰĬШìĲƚƣ   й  й  
ìőŔƣĲШìċƣĲƖШìĲƣũċŰĬ   й  й  
9ċƣũŔŰƚШìĲƣũċŰĬ   й  й  
9ŸƽШìĲƣũċŰĬ   й  й  
9ċƣũŔŰƚШÅŔƻĲƖШыƖŔƓċƖŔċŰь    ййй й ÅŔƓċƖŔċŰШċƖĲċƚЯШŰŸƣШ

ƚƨƖƻĲǃĲĬШĤƨƣШŔŰĦũƨĬĲĬШ
ŔŰШƣőŔƚШc9éШ
ċƚƚĲƚƚůĲŰƣШċƚШ
ƓƖŸƻŔĬĲƚШťĲǃШ
ĲĦŸƚǃƚƣĲůШƚĲƖƻŔĦĲШ
ыc9éΠьЮШ 

ìċŔƖĲƓŸШÉƣƖĲċůШ
ыƖŔƓċƖŔċŰь 

   й й ÅŔƓċƖŔċŰШċƖĲċƚЯШŰŸƣШ
ƚƨƖƻĲǃĲĬШĤƨƣШŔŰĦũƨĬĲĬШ
ŔŰШƣőŔƚШc9éШ
ċƚƚĲƚƚůĲŰƣШċƚШ
ƓƖŸƻŔĬĲƚШťĲǃШ
ĲĦŸƚǃƚƣĲůШƚĲƖƻŔĦĲШ
ыc9éΠьЮШ 

ÑőŔƚĤĲШÉƣƖĲċůШыƖŔƓċƖŔċŰь    й й ÅŔƓċƖŔċŰШċƖĲċƚЯШŰŸƣШ
ƚƨƖƻĲǃĲĬШĤƨƣШŔŰĦũƨĬĲĬШ
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ÉŔƣĲШ ċůĲ c9éШΝ c9éШΞ c9éШΟ c9éШΠ §ƣőĲƖШ
EĦŸũŸŊŔĦċũШ
fůƓŸƖƣċŰĦĲ 

9ŸůůĲŰƣƚШ 

ŔŰШƣőŔƚШc9éШ
ċƚƚĲƚƚůĲŰƣШċƚШ
ƓƖŸƻŔĬĲƚШťĲǃШ
ĲĦŸƚǃƚƣĲůШƚĲƖƻŔĦĲШ
ыc9éΠьЮ 

9őũŸƖŔƚШÉƣƖĲċůШыƖŔƓċƖŔċŰь    й й ÅŔƓċƖŔċŰШċƖĲċƚЯШŰŸƣШ
ƚƨƖƻĲǃĲĬШĤƨƣШŔŰĦũƨĬĲĬШ
ŔŰШƣőŔƚШc9éШ
ċƚƚĲƚƚůĲŰƣШċƚШ
ƓƖŸƻŔĬĲƚШťĲǃШ
ĲĦŸƚǃƚƣĲůШƚĲƖƻŔĦĲШ
ыc9éΠьЮ 

9őũŸƖŔƚШÂċƚƚШ[ŸƖĲƚƣШыEċƚƣШ
ѼШìĲƚƣь 

    йй  

ÄEffШ9ŸƻĲŰċŰƣШ     йй  
ÖƓƓĲƖШcŸůĲƚƣĲċĬШ7ƨƚő     й  
cƨŰƣƚШuŸƽőċŔ     й  
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ΤЮΜШÑcEШ9§~~Ö fÑò 

ΤЮΝШÉƣċťĲőŸũĬĲƖШ9ŸŰƚƨũƣċƣŔŸŰ 
SFL have identified key stakeholders at operational and governance level as follows: 

 
]ŸƻĲƖŰůĲŰƣШ ŊĲŰĦŔĲƚШċŰĬШxŸĦċũШ ƨƣőŸƖŔƣŔĲƚ 

¶ xŸĦċũШ~ĲůĤĲƖƚШŸŉШÂċƖũŔċůĲŰƣ 
¶ 9ũƨƣőċШ?ŔƚƣƖŔĦƣШ9ŸƨŰĦŔũ 
¶ §ƣċŊŸШÅĲŊŔŸŰċũШ9ŸƨŰĦŔũ 
¶ ?ĲƓċƖƣůĲŰƣШŸŉШ9ŸŰƚĲƖƻċƣŔŸŰ 
¶ [ŔƚőШċŰĬШ]ċůĲШ ü 
¶ §ƻĲƖƚĲċƚШfŰƻĲƚƣůĲŰƣШ§ǭŔĦĲ 

fƽŔ 

¶ cŸťŸŰƨŔШÅƨŰċŰŊċ 

fŰĬƨƚƣƖǃ 

¶  üШ[ċƖůШ[ŸƖĲƚƣƖǃ 
¶ É9f§  
¶ Éì9 
¶ §[] 
¶  ü[§ 
¶ 9ŸůƓĲƣĲŰǍШ ü 
¶ ìŸƖťƚċŉĲШ ü 

ÉŸĦŔċũоÂƨĤũŔĦ 

¶ 9ċƣũŔŰƚШìŔƚƓШcŔũũШÑƖċŔũШÅŔĬĲ 
¶ ÖƚĲƖƚШŸŉШÑőŔƚĤĲШÑƖċĦť 
¶ [ŸƨƖШìőĲĲũШ?ƖŔƻĲШĦũƨĤ 
¶ cƨŰƣĲƖƚ 
¶ ÑƖċůƓĲƖƚ 
¶ [ŔƚőĲƖůĲŰ 
¶ Horse Treks 
¶ Catlins Area School 
¶ Biking clubs 

Neighbours  

¶ Neighbouring property owners 
¶ DOC 

É[xШĦŸůůĲŰĦĲĬШŔŰŉŸƖůċũШĦŸŰƚƨũƣċƣŔŸŰШƽŔƣőШƚƣċťĲőŸũĬĲƖƚШŔŰШċĬƻċŰĦĲШŸŉШŸƓĲƖċƣŔŸŰƚШ
ĦŸůůĲŰĦŔŰŊШŔŰШ~ċǃШΞΜΞΝЮШ 

ÑőĲШŸĤŢĲĦƣŔƻĲШƽċƚШƣŸШĦŸůƓũĲƣĲШċШƚůŸŸƣőШƣƖċŰƚŔƣŔŸŰШŸŉШŸƽŰĲƖƚőŔƓШŉƖŸůШƣőĲШƻĲŰĬŸƖƚШƣŸШ
fŰŊťċШĤǃШůċŔŰƣċŔŰŔŰŊШĲǂŔƚƣŔŰŊШċƖƖċŰŊĲůĲŰƣƚЮШÑőċƣШőċƚШĤĲĲŰШċĦőŔĲƻĲĬЮ 
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É[xШŔŰŔƣŔċƣĲĬШŉŸƖůċũШƚƣċťĲőŸũĬĲƖШĦŸŰƚƨũƣċƣŔŸŰƚШŔŰШsƨŰĲШΞΜΞΞЯШŔŰƻŸũƻŔŰŊШŉŸƖůċũШůĲĲƣŔŰŊƚШ
ƽŔƣőШfŰŊťċШ?ŔƖĲĦƣŸƖƚШċŰĬШ üШƖĲƓƖĲƚĲŰƣċƣŔƻĲƚЯШfŰŊťċШũĲŊċũШƣĲċůЯШÉ[xШƚƣċǭШċŰĬШůċŰċŊĲƖƚЯШ
9ũƨƣőċШ ?ŔƚƣƖŔĦƣШ ~ċǃŸƖШ ċŰĬШ §ƽċťċШ ìċƖĬШ 9ŸƨŰĦŔũũŸƖЯШ ũŸĦċũШ [ċƖůШ [ŸƖĲƚƣƖǃШ ċŰĬШ ÄEffШ
ƖĲƓƖĲƚĲŰƣċƣŔƻĲЯШ?§9ШƚƣċǭЯШċŰĬШ§ƣċŊŸШÅĲŊŔŸŰċũШ9ŸƨŰĦŔũШы§Å9ьШÉƣċǭЮШ ШƚĲƓċƖċƣĲШcƨŔШƽċƚШ
őĲũĬШƽŔƣőШũŸĦċũШfƽŔШƖĲƓƖĲƚĲŰƣĲĬШĤǃШcŸťŸŰƨŔШÅƨŰċŰŊċЮ 

ÉĲƓċƖċƣĲШĬŔƚĦƨƚƚŔŸŰƚШőċƻĲШĤĲĲŰШőĲũĬШƽŔƣőШ[ċƖůŔŰŊШƖĲƓƖĲƚĲŰƣċƣŔƻĲƚШċŰĬШ[ŔƚőШċŰĬШ]ċůĲШ
 üШůċŰċŊĲƖƚЮШÉ[xШőċƻĲШċШƣĲůƓũċƣĲШċŰĬШůċŰċŊĲůĲŰƣШƚǃƚƣĲůШŉŸƖШƖĲĦŸƖĬŔŰŊШċũũШƚƣċťĲőŸũĬĲƖШ
ĦŸŰƚƨũƣċƣŔŸŰƚШŸŰШŸƖШŸǭШƣőĲШƓƖŸƓĲƖƣǃЮ 

ÉŔŰĦĲШƣőĲШŉŸƖůċũШůĲĲƣŔŰŊƚШŉŸũũŸƽШƨƓШĦŸŰƚƨũƣċƣŔŸŰШŔŰĦũƨĬŔŰŊШƚŔƣĲШƻŔƚŔƣƚШőċƻĲШŸĦĦƨƖƖĲĬШƽŔƣőШ
?§9ЯШ§Å9ЯШċŰĬШcŸťŸŰƨŔШÅƨŰċŰŊċЯШƣŸШĬŔƚĦƨƚƚШƻċƖŔŸƨƚШƓũċŰƚШƖĲũċƣŔŰŊШƣŸШƣőĲШE~ÉШċŰĬШÉ[xШ
ƖĲƚŸƨƖĦĲШĦŸŰƚĲŰƣШċƓƓũŔĦċƣŔŸŰЯШŔŰĦũƨĬŔŰŊШƽċƣĲƖШůŸŰŔƣŸƖŔŰŊЯШĲĦŸũŸŊŔĦċũШċƚƚĲƚƚůĲŰƣƚЯШ
ƖŔƓċƖŔċŰШƓũċŰƣŔŰŊЯШċŰĬШƓĲƚƣШĦŸŰƣƖŸũЮШ 

[ŸƖĲƚƣШůċŰċŊĲƖƚШŉƖĲƕƨĲŰƣũǃШũŔċŔƚĲШƽŔƣőШŰĲŔŊőĤŸƨƖƚШƣŸШĬŔƚĦƨƚƚШŸƓĲƖċƣŔŸŰċũШůċƣƣĲƖƚШċŰĬШ
ŉƨƣƨƖĲШƓũċŰŰŔŰŊЮ 

 

 

 

 

 

 

 

 

 

 

 

ΤЮΞШÂƨĤũŔĦШ ĦĦĲƚƚ 
ÂƖŸƻŔĬŔŰŊШċĦĦĲƚƚ 

EŰŊċŊŔŰŊШƽŔƣőШƣőĲШ?ĲƓċƖƣůĲŰƣШŸŉШ9ŸŰƚĲƖƻċƣŔŸŰШƣŸШċũũŸƽШƣƖċůƓĲƖƚШƣŸШƽċũťШċĦƖŸƚƚШƣőĲШxċŰĬШ
ƣŸШċĦĦĲƚƚШÑőŔƚĤĲШéċũũĲǃШÑƖċĦťШƽŔƣőŔŰШƣőĲШ9ċƣũŔŰƚШ[ŸƖĲƚƣШÂċƖťЮ 

EŰŊċŊŔŰŊШƽŔƣőШƣőĲШŸƖŊċŰŔƚĲƖƚШŸŉШƣőĲШ9ċƣũŔŰƚШìŔƚƓШcŔũũШÑƖċŔũШÅŔĬĲШĦŸůůƨŰŔƣǃШŉƨŰĬƖċŔƚĲƖШƣŸШ
ĬŔƚĦƨƚƚШŸƓƣŔŸŰƚШŉŸƖШċũũŸƽŔŰŊШƣőĲШĲƻĲŰƣШƣŸШĦŸŰƣŔŰƨĲШŔŉШĦŸůƓċƣŔĤũĲШƽŔƣőШŸĤũŔŊċƣŔŸŰƚШƨŰĬĲƖШ
ƣőĲШcĲċũƣőШċŰĬШÉċŉĲƣǃШċƣШìŸƖťШ ĦƣШΞΜΝΡШċŰĬШŉŸƖĲƚƣƖǃШŸƓĲƖċƣŔŸŰƚЮ 

EŰŊċŊŔŰŊШƽŔƣőШìĲƚƣĲƖŰШÉŸƨƣőũċŰĬШÑƖċŔũƚШÑƖƨƚƣШŉŸƖШċШƓŸƣĲŰƣŔċũШƚőċƖĲĬШƓƨĤũŔĦШƽċũťŔŰŊШċŰĬШ
ůŸƨŰƣċŔŰШĤŔťĲШƣƖċĦťШƣőƖŸƨŊőШxŔũũĤƨƖŰШ[ŸƖĲƚƣЮ 
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Ensuring that public access to unformed legal roads on the Land is not obstructed, or 
that if any obstruction, encroachment, or restriction is required over an unformed legal 
road the local authority is contacted prior and the requirements of any relevant 
legislation are met.   

~ċŔŰƣċŔŰŔŰŊШĲǂŔƚƣŔŰŊШ ƖƖċŰŊĲůĲŰƣƚШтШŸŰũǃШĦŸŰĦĲƖŰƚШìŔƚƓШ[ŸƖĲƚƣ 

fƣĲůШ§ŰĲШŔŰШƣőĲШ§f§ШÅĲƓŸƖƣШƖĲƕƨŔƖĲƚШĲŰŊċŊĲůĲŰƣШƽŔƣőШ?§9ШċŰĬШƣőċƣШőċƚШŸĦĦƨƖƖĲĬШŸŰШċШ
ũŸĦċũШċŰĬШƖĲŊŔŸŰċũШũĲƻĲũШƽŔƣőШƣőĲШ?§9ШůċŰċŊĲƖƚШċŰĬШǯĲũĬШƚƣċǭШċƣШ§ƽċťċШċŰĬШfŰƻĲƖĦċƖŊŔũũЮШ
É[xШċŰĬШ?§9ШőċƻĲШŔŰŉŸƖůċũũǃШċŊƖĲĲĬШƣŸШƓƖŸƻŔĬĲШůĲůĤĲƖƚШŸŉШƣőĲШƓƨĤũŔĦШċŰĬШ?§9ШƚƣċǭШċŰĬШ
ĦŸŰƣƖċĦƣŸƖƚШƣŸШőċƻĲШƨŰőŔŰĬĲƖĲĬШċĦĦĲƚƚШċĦƖŸƚƚШfŰŊťċШũċŰĬШƣŸШÑőŔƚĤĲШéċũũĲǃШÑƖċĦťШŉƖŸůШ
9ċŔƖŰШÅŸċĬЮШ 

ÑőċƣШċŊƖĲĲůĲŰƣШƽŔũũШĤĲШĦŸŰǯƖůĲĬШŔŰШƽƖŔƣŔŰŊШŸŰĦĲШċШŢŸŔŰƣШŔŰƚƓĲĦƣŔŸŰШŸĦĦƨƖƚЮШ?§9ШőċĬШŰŸШ
ĲǂƓĲĦƣċƣŔŸŰШŸŉШƣƖċůƓĲƖƚШĤĲŔŰŊШƓƖŸƻŔĬĲĬШƚƨĦőШċĦĦĲƚƚШċŰĬШċƖĲШƣőĲƖĲŉŸƖĲШƻĲƖǃШőċƓƓǃШƽŔƣőШ
ƣőċƣШƓĲƖůŔƚƚŔŸŰЮШ 

É[xШőċƻĲШƓƖŸƓŸƚĲĬШƓũċŰƣŔŰŊШůċŰƨťċШċŰĬШŸƣőĲƖШŰċƣŔƻĲƚШŔŰШƣőĲШƖŔƓċƖŔċŰШůċƖŊŔŰШŔŰШƣőĲШƻŔĦŔŰŔƣǃШ
ŸŉШƣőĲШĲǂŔƚƣŔŰŊШƣƖċĦťШċŰĬШƣŸШƚĲƣĤċĦťШƓũċŰƣŔŰŊШŸŉШÂЮШƖċĬŔċƣċШƣŸШĲŰőċŰĦĲШƣőĲШƻŔĲƽƚШŉƖŸůШƣőĲШ
őƨƣШŸŰШƣőĲШĤŸƨŰĬċƖǃШŸŉШfŰŊťċШũċŰĬШċŰĬШƣőĲШ9ċƣũŔŰƚШ[ŸƖĲƚƣШÂċƖťЮШ 

fŰШċĬĬŔƣŔŸŰЯШÉ[xШőċƻĲШĲŰĦŸƨƖċŊĲĬШ?§9ШƣŸШĲƖĲĦƣШċШƚŔŊŰШŸŰШfŰŊťċШũċŰĬШċƣШƣőĲШƚƣċƖƣШŸŉШƣőĲШ
ƣƖċĦťШƣŸШƚŔŊŰƓŸƚƣШċŰĬШŉċĦŔũŔƣċƣĲШƓƨĤũŔĦШċĦĦĲƚƚЮШ 

É[xШőċƻĲШċũƚŸШĦŸůůŔƣƣĲĬШƣŸШƖĲрċũŔŊŰůĲŰƣШŸŉШƣőĲШƣƖċĦťШƣŸШċƻŸŔĬШƽĲƣũċŰĬШċŰĬШƖŔƓċƖŔċŰШ
ůċƖŊŔŰƚШċŰĬШĦŸůůŔƣƣĲĬШƣŸШŊŸƖƚĲШĦŸŰƣƖŸũШŔŰШƣőĲШƻŔĦŔŰŔƣǃШƣŸШŔůƓƖŸƻĲШċĦĦĲƚƚЮ 

É[xШőċƻĲШůċƓƓĲĬШċŰĬШũŸĦċƣĲĬШċũũШƨŰŉŸƖůĲĬШũĲŊċũШƖŸċĬƚШŸŰШƣőĲШƓƖŸƓĲƖƣǃШċŰĬШŰŸШƽŸƖťШőċƚШ
ĤĲĲŰШĦċƖƖŔĲĬШŸƨƣШŔŰШƣőĲШƻŔĦŔŰŔƣǃШŸŉШƣőċƣШũċŰĬШƽőŔĦőШŸĤƚƣƖƨĦƣƚШŸƖШƖĲƚƣƖŔĦƣƚШƓƨĤũŔĦШċĦĦĲƚƚЮШfŰШ
ĲƻĲƖǃШĦċƚĲШƣőĲШƨŰŉŸƖůĲĬШũĲŊċũШƖŸċĬƚШőċƻĲШŰċƣƨƖċũШŸĤƚƣƖƨĦƣŔŸŰƚШƣŸШƻĲőŔĦũĲШċŰĬШƽċũťŔŰŊШ
ċĦĦĲƚƚШŔŰШŉŸƖůШŸŉШƣőĲШ9ċƣũŔŰƚШÅŔƻĲƖЯШőĲċƻǃШŊŸƖƚĲШŔŰŉĲƚƣċƣŔŸŰШŸŰШƖŔƻĲƖĤċŰťƚЯШƽĲƣũċŰĬƚШ
ũŔůŔƣŔŰŊШċĦĦĲƚƚШŸŰШŉŸŸƣШŸƖШĤǃШċŰǃШƻĲőŔĦũĲЯШċŰĬШŉĲŰĦĲƚЮШ 

É[xШőċƻĲШƓƖŸƻŔĬĲĬШċŰŰƨċũШůċŰċŊĲůĲŰƣШƓũċŰƚШƣŸШ§Å9ШċŰĬШ9ũƨƣőċШ?ŔƚƣƖŔĦƣШ9ŸƨŰĦŔũШы9?9ьШ
ƨŰĬĲƖШ EÉр9[ШƖƨũĲƚШċŰĬШőċƻĲШőċĬШĬŔƚĦƨƚƚŔŸŰƚШƽŔƣőШƖĲũĲƻċŰƣШƚƣċǭШƖĲШŔůƓċĦƣШŔŉШċŰǃШŸŰШ
ĲǂŔƚƣŔŰŊШƨŰŉŸƖůĲĬШũĲŊċũШƖŸċĬƚЮШ ĦĦĲƚƚШĤǃШŉŸŸƣШƖĲƕƨŔƖĲƚШƚŔŊŰŔǯĦċŰƣШĬĲƻŔċƣŔŸŰШƣŸШċƻŸŔĬШ
ŰċƣƨƖċũШŸĤƚƣƖƨĦƣŔŸŰƚШċŰĬШƣőĲƖĲŉŸƖĲШƓĲƖůŔƚƚŔŸŰШŉƖŸůШƣőĲШÉ[xШŉŸƖĲƚƣШůċŰċŊĲƖШŸŉШìŔƚƓШcŔũũШ
xƣĬШыìcxьШŉċƖůШůċŰċŊĲƖЮ 

ÉƨĦőШƓĲƖůŔƚƚŔŸŰШŔƚШŰŸƣШƨŰƖĲċƚŸŰċĤũǃШƽŔƣőőĲũĬЮШÉ[xШůċŔŰƣċŔŰШċШŉŸƖůċũШċĦĦĲƚƚШƚǃƚƣĲůШċŰĬШ
ìcxШċŰШŔŰŉŸƖůċũШƚǃƚƣĲůЮ 

fŰШċĬĬŔƣŔŸŰШƣŸШƣőĲШċĤŸƻĲШÉ[xШċŰĬШfŰŊťċШőċƻĲШůċĬĲШŔƣШƓƨĤũŔĦШťŰŸƽũĲĬŊĲШƣőċƣШƣőĲǃШƽŔũũШ
ĲŰĦŸƨƖċŊĲШċŰĬШŉċĦŔũŔƣċƣĲШƓƨĤũŔĦШċĦĦĲƚƚШƣŸШƣőĲШƓƖŸƓĲƖƣǃШŉŸƖШĦŸůůƨŰŔƣǃШŊƖŸƨƓƚШċŰĬШŸƣőĲƖƚШ
ƽŔƣőŔŰШƣőĲШĦŸŰƚƣƖċŔŰƣƚШŸŉШƓƖƨĬĲŰƣШŉŸƖĲƚƣШůċŰċŊĲůĲŰƣЯШċũƽċǃƚШĲŰƚƨƖŔŰŊШƣőĲШƓƖŸƣĲĦƣŔŸŰШŸŉШ
ƣőĲШũċŰĬШċŰĬШĲŰƻŔƖŸŰůĲŰƣЮШÑőċƣШŔŰĦũƨĬĲƚШŸƣőĲƖШƖĲĦƖĲċƣŔŸŰċũШċĦƣŔƻŔƣŔĲƚШŔŰĦũƨĬŔŰŊШƣƖċůƓŔŰŊЯШ
ǯƚőŔŰŊЯШċŰĬШőƨŰƣŔŰŊЮШ 
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ÉƓĲĦŔǯĦШ ĲǂċůƓũĲƚШ ŔŰĦũƨĬĲШ ƓĲƖůŔƚƚŔŸŰШ
ŊƖċŰƣĲĬШƣŸШƣőĲШìǃŰĬőċůШ[ŸƨƖШìőĲĲũШ?ƖŔƻĲШ
9ũƨĤШŉŸƖШċШƖċũũǃШŔŰШΞΜΞΞШċŰĬШƣőĲШΞΜΞΟШ9ċƣũŔŰƚШ
9ċŰƣĲƖШ ċШ őŸƖƚĲрƖŔĬŔŰŊШ ĲƻĲŰƣШ ƖƨŰШ ĤǃШ ƣőĲШ
§ƽċťċШxŔŸŰƚШ9ũƨĤШċƚШċШŉƨŰĬƖċŔƚĲƖШƣŸƽċƖĬƚШ
ĦŸůůƨŰŔƣǃШƓƖŸŢĲĦƣƚЮ  

ĦĦĲƚƚШƣŸШƣőĲШ9ċƣũŔŰƚШÅŔƻĲƖШŉŸƖШƣƖŸƨƣШǯƚőŔŰŊШ
ƽŔũũШ ĤĲШ ƚŔŊŰŔǯĦċŰƣũǃШ ĲŰőċŰĦĲĬШ ĤǃШ ƣőĲШ
ƚƓƖċǃŔŰŊШ ċŰĬШ ƖĲůŸƻċũШ ŸŉШ őĲċƻǃШ ŸũĬрůċŰШ
ŊŸƖƚĲШ ċũŸŰŊШ ƣőĲШ ĤċŰťƚШ ŸŉШ ƣőĲШ ƖŔƻĲƖЮШ ÑőċƣШ
ĦũĲċƖċŰĦĲШĤǃШċĲƖŔċũШƚƓƖċǃЯШƖċťŔŰŊШĤǃШĬŔŊŊĲƖЯШċŰĬШĤƨƖŰŔŰŊШőċƚШĤĲĲŰШĲŰĬŸƖƚĲĬШĤǃШ[ŔƚőШċŰĬШ
]ċůĲШċŰĬШ§Å9Ю 

§ŰĲШŸŉШƣőĲШƚƨŊŊĲƚƣŔŸŰƚШůċĬĲШĬƨƖŔŰŊШŉŸƖůċũШĦŸŰƚƨũƣċƣŔŸŰШƽċƚШƣőĲШƓƖŸƚƓĲĦƣШŸŉШċШĤŔťĲШƓċƖťШ
ċƣШìŔƚƓШcŔũũШĦŸŰŰĲĦƣĲĬШƣŸШƣőĲШ9ċƣũŔŰƚШĦǃĦũĲШƣƖċŔũШŰĲƣƽŸƖťЮШÑőċƣШŔĬĲċШƽŔũũШĤĲШŊŔƻĲŰШĬƨĲШ
ĦŸŰƚŔĬĲƖċƣŔŸŰШĤǃШfŰŊťċШŔŰШŉƨƣƨƖĲЮ 

uŸŰĲĤƨƖŰЮцЮċƚЮŉċƖЮċƚЮƽĲЮċƖĲЮċƽċƖĲЮƣőĲƖĲЮċƖĲЮŰŸЮĲǂŔƚƣŔŰŊЮċƖƖċŰŊĲůĲŰƣƚЮŔŰЮƓũċĦĲЮŔŰЮƖĲũċƣŔŸŰЮ
ƣŸЮƓƨĤũŔĦЮċĦĦĲƚƚЮŸƻĲƖЮƣőĲЮũċŰĬдЮcŸƽĲƻĲƖеЮƣőĲƖĲЮċƖĲЮÑƖċŰƚůŔƚƚŔŸŰЮxŔŰĲƚЮƖƨŰŰŔŰŊЮƣőƖŸƨŊőЮ
ƣőĲЮŉŸƖĲƚƣЮŸŉЮƽőŔĦőЮőċƻĲЮƚƣċƣƨƣŸƖǃЮċĦĦĲƚƚЮƖŔŊőƣƚЮƣŸЮƣőĲЮũŔŰĲƚЮĦŸůƓċŰǃд 

7ĲċƨůŸŰƣЮцЮċƚЮŉċƖЮċƚЮƽĲЮċƖĲЮċƽċƖĲЮƣőĲƖĲЮċƖĲЮŰŸЮĲǂŔƚƣŔŰŊЮċƖƖċŰŊĲůĲŰƣƚЮŔŰЮƓũċĦĲЮŔŰЮƖĲũċƣŔŸŰЮ
ƣŸЮƓƨĤũŔĦЮċĦĦĲƚƚЮŸƻĲƖЮƣőĲЮũċŰĬд 

ìőǃƣĲЮÅŸċĬЮцЮċƚЮŉċƖЮċƚЮƽĲЮċƖĲЮċƽċƖĲЮƣőĲƖĲЮċƖĲЮŰŸЮĲǂŔƚƣŔŰŊЮċƖƖċŰŊĲůĲŰƣƚЮŔŰЮƓũċĦĲЮŔŰЮƖĲũċƣŔŸŰЮ
ƣŸЮƓƨĤũŔĦЮċĦĦĲƚƚЮŸƻĲƖЮƣőĲЮũċŰĬд 

xŔũũĤƨƖŰЮцЮċƚЮŉċƖЮċƚЮƽĲЮċƖĲЮċƽċƖĲЮƣőĲƖĲЮċƖĲЮŰŸЮĲǂŔƚƣŔŰŊЮċƖƖċŰŊĲůĲŰƣƚЮŔŰЮƓũċĦĲЮŔŰЮƖĲũċƣŔŸŰЮƣŸЮ
ƓƨĤũŔĦЮċĦĦĲƚƚЮŸƻĲƖЮƣőĲЮũċŰĬеЮőŸƽĲƻĲƖЮìĲƚƣũċŰĬЮÉŸƨƣőũċŰĬЮÑƖċŔũƚЮÑƖƨƚƣЮőċƻĲЮŔŰĬŔĦċƣĲĬЮƣőĲǃЮ
ƽŸƨũĬЮũŔťĲЮƣŸЮĲŰŊċŊĲЮƖĲŊċƖĬŔŰŊЮƓƨĤũŔĦЮċĦĦĲƚƚЮŉŸƖЮƽċũťĲƖƚЮċŰĬЮůŸƨŰƣċŔŰЮĤŔťĲƖƚЮƣőƖŸƨŊőЮƣőĲЮ
ŉŸƖĲƚƣд 

ΤЮΟШfƽŔШEŰŊċŊĲůĲŰƣ 
É[xШőċƻĲШůĲƣШƽŔƣőШũŸĦċũШfƽŔШƖĲƓƖĲƚĲŰƣĲĬШĤǃШƣőĲШcŸťŸŰƨŔШÅƨŰċŰŊċШŸŰШƚĲƻĲƖċũШŸĦĦċƚŔŸŰƚШ
ċƚШ ċШ ƚƣċťĲőŸũĬĲƖШ ċŰĬШ ƣŸШ ĬŔƚĦƨƚƚШ ĦƨũƣƨƖċũШ ċŰĬШ ƚŸĦŔċũШ ŔƚƚƨĲƚШ ċƖŔƚŔŰŊШ ŉƖŸůШ ŉŸƖĲƚƣШ
ĲƚƣċĤũŔƚőůĲŰƣШƽŔƣőŔŰШƣőĲШfŰŊťċШEƚƣċƣĲЮШ 

ÑőĲШcŸťŸŰƨŔШÅƨŰċŰŊċШĤċƚĲĬШŔŰШ]ŸƖĲЯШƖĲƓƖĲƚĲŰƣШ ŊċŔШÑċőƨЯШ ŊĝƣŔШ~ċůŸĲЯШìċŔƣċőċШċŰĬШ
 ŊĝƣŔШuƨƖŔШƣċŰŊċƣċШƽőĲŰƨċЮШÑőĲШÅƨŰċŰŊċШŔƚШŸŰĲШŸŉШΝΥШÂċƓċƣŔƓƨШÅƨŰċŰŊċШŸШ ŊċŔШÑċőƨШƽőŸШ
ƖĲƓƖĲƚĲŰƣƚШƣőĲШƽŔĬĲƖШŔŰƣĲƖĲƚƣƚШŸŉШċũũШ ŊċŔШÑċőƨШċŰĬШċƚƚŸĦŔċƣĲĬШfƽŔШċŰĬШőċƓƨЯШƽőŔĦőШĦŸƻĲƖƚШ
ůŸƚƣШŸŉШƣőĲШÑĲШìċŔƓŸƨŰċůƨШċŰĬШÅċťŔƨƖċШыÉŸƨƣőШfƚũċŰĬШċŰĬШÉƣĲƽċƖƣШfƚũċŰĬьЮ 

7ĲĦċƨƚĲШŸŉШƣőċƣШĲŰŊċŊĲůĲŰƣЯШcŸťŸŰƨŔШÅƨŰċŰŊċШċƖĲШƣŸШĤĲШŸƓĲƖċƣŔŸŰċũũǃШŔŰƻŸũƻĲĬШŔŰШƚŸůĲШ
ċƚƓĲĦƣƚШŸŉШƣőĲШċǭŸƖĲƚƣċƣŔŸŰШƓƖŸŢĲĦƣШċƚШċШƓŸƣĲŰƣŔċũШƓƖŸƻŔĬĲƖШŸŉШċũũШŸƖШƚŸůĲШŸŉШƣőĲШŉŸũũŸƽŔŰŊШ
ĬĲƓĲŰĬŔŰŊШŸŰШƣőĲŔƖШƖĲƚŸƨƖĦĲƚШċŰĬШĦċƓċĤŔũŔƣǃа 

¶ 9ƨũƣƨƖċũШċĬƻŔĦĲ 
¶ ÂĲƚƣШĦŸŰƣƖŸũШƚƓĲĦŔǯĦċũũǃШƓŸƚƚƨůƚШċŰĬШůƨƚƣĲũŔĬƚЮШìŔƣőШċƚƚŔƚƣċŰĦĲШĤǃШfƽŔШǃŸƨƣőШŔŰШ
ƣƖċŔŰŔŰŊШƓƖŸŊƖċůůĲ 
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¶ ÉƨƓƓũǃШŸŉШŰċƣŔƻĲШƚĲĲĬũŔŰŊƚШŉƖŸůШfŰƻĲƖĦċƖŊŔũũШŰƨƖƚĲƖǃЯШƚƨĤŢĲĦƣШƣŸШŊĲŰĲƣŔĦƚШċŰĬШ
ƚƓĲĦŔǯĦċƣŔŸŰЯШċŰĬШċƻċŔũċĤŔũŔƣǃ 

[ŸũũŸƽŔŰŊШ ĦŸŰƚƨũƣċƣŔŸŰШůĲĲƣŔŰŊƚЯШŔƣШ ƽċƚШ ċƓƓċƖĲŰƣШ ƣőċƣШ fƽŔШ ƻċũƨĲƚШ ċũŔŊŰШ ƽŔƣőШ fŰŊťċШ
ĦŸŰƚĲƖƻċƣŔŸŰШƚŸĦŔċũШċŰĬШĦƨũƣƨƖċũШƻċũƨĲƚШċŰĬШfƽŔШĬĲƚŔƖĲШƣŸШƽŸƖťШƽŔƣőШfŰŊťċШċƚШċШƖĲƚƨũƣЮШ[ƖŸůШ
ƣőŔƚШċШљÉƣƖċƣĲŊŔĦЮ ÅĲũċƣŔŸŰƚőŔƓЮ ŊƖĲĲůĲŰƣЮĤĲƣƽĲĲŰЮ fŰŊťċЮ fŰƻĲƚƣůĲŰƣƚЮ ċŰĬЮ ƣőĲЮ
cŸťŸŰƨŔЮÅƨŰċŰŊċѠШƽċƚШŉŸƖůƨũċƣĲĬШŔŰШsƨũǃШΞΜΞΟЮ 

É[xШƽŸƖťШċĦƣŔƻĲũǃШƽŔƣőШcŸťŸŰƨŔШÅƨŰċŰŊċШƣŸШƚƨƓƓŸƖƣШÅƨŰċŰŊċШĲĬƨĦċƣŔŸŰЯШƣƖċŔŰŔŰŊЯШċŰĬШ
ĲůƓũŸǃůĲŰƣШŔŰŔƣŔċƣŔƻĲƚЮ 

ΤЮΠШÉŸĦŔŸрEĦŸŰŸůŔĦШ9ŸŰĬŔƣŔŸŰƚ 
É[xШőċƚШŸǭŔĦĲƚШŔŰШ]ŸƖĲЯШ§ƽċťċШċŰĬШìċŰċťċШċŰĬШŸƨƖШĦŸŰƣƖċĦƣĲĬШƽŸƖťŉŸƖĦĲШŔƚШƚƓƖĲċĬШ
ƣőƖŸƨŊőŸƨƣШƚĲƻĲƖċũШƚůċũũĲƖШ ĦŸůůƨŰŔƣŔĲƚШŔŰШ §ƣċŊŸШ ċŰĬШ ÉŸƨƣőũċŰĬЮШÑőĲШ ŉŸƖĲƚƣШ É[xШ
ůċŰċŊĲƚШŸŰШĤĲőċũŉШŸŉШfŰŊťċШŔƚШŔŰШċƖĲċƚШŸŉШƖƨƖċũШ üШƽőĲƖĲШƣőĲƖĲШőċƻĲШċƣШƣŔůĲƚШĤĲĲŰШőŔŊőШ
ũĲƻĲũƚШŸŉШƨŰĲůƓũŸǃůĲŰƣШƖĲũċƣŔƻĲШƣŸШƣőĲШƖĲƚƣШŸŉШ üШĬƨĲШƓċƖƣũǃШƣŸШƣőĲШũŔůŔƣĲĬШƖċŰŊĲШŸŉШŢŸĤƚШ
ċƻċŔũċĤũĲШ ŔŰШ ƚůċũũШ ĦŸůůƨŰŔƣŔĲƚЮШ ÑőĲШ ĲĦŸŰŸůŔĲƚШ ŸŉШ ƣőĲƚĲШĦŸůůƨŰŔƣŔĲƚШ ċƖĲШ ŸŉƣĲŰШ
ĬĲƓĲŰĬċŰƣШŸŰШŉŸƖĲƚƣƖǃШŸƖШŉŸƖĲƚƣƖǃШƖĲũċƣĲĬШŔŰĬƨƚƣƖŔĲƚЮШ 

ΤЮΡШEůƓũŸǃůĲŰƣ 
fŰŊťċШċŰĬШÉ[xШċƖĲШċĦƨƣĲũǃШċƽċƖĲШŸŉШƣőĲШŔůƓċĦƣШŸŉШĦőċŰŊĲШŔŰШũċŰĬШƨƚĲШŸŰШƖƨƖċũШĦŸůůƨŰŔƣŔĲƚШ
ċŰĬШƓŸƣĲŰƣŔċũШŔůƓċĦƣШŸŰШƚŸĦŔċũШũŔŉĲШŔŰШƣőĲШƖĲŊŔŸŰШċŰĬШĲůƓũŸǃůĲŰƣШŸƓƓŸƖƣƨŰŔƣŔĲƚЮ 

¶ ÉŔŰĦĲШ~ċǃШΞΜΞΝШfŰŊťċШċŰĬШÉ[xШőċƻĲШĦŸŰƣƖċĦƣĲĬШůċŰǃШƓĲŸƓũĲШƣŸШĦũĲċƖШũċŰĬЯШ
ƨŰĬĲƖƣċťĲШŊŸƖƚĲШċŰĬШƽĲĲĬШƚƓƖċǃŔŰŊЯШĤƨŔũĬШƖŸċĬƚЯШƓũċŰƣШƚĲĲĬũŔŰŊƚЯШƖĲũĲċƚĲШƚƓƖċǃШ
ƚĲĲĬũŔŰŊƚШċŰĬШƨŰĬĲƖƣċťĲШƓĲƚƣШůċŰċŊĲůĲŰƣЮШ 

¶ ÉŔŰĦĲШ§ĦƣŸĤĲƖШΞΜΞΝЯШƣőĲƖĲШőċƻĲШĤĲĲŰШċƣШũĲċƚƣШƣőƖĲĲШƓĲŸƓũĲШŉƨũũƣŔůĲШƽŸƖťŔŰŊШŸŰШƣőĲШ
ŉŸƖĲƚƣƚШƓƖĲƓċƖŔŰŊШŊƖŸƨŰĬШŉŸƖШƣőĲШċǭŸƖĲƚƣċƣŔŸŰШƓƖŸŢĲĦƣЯШċŰĬШƣőĲƖĲШőċƚШĤĲĲŰШƣőĲШ
ĲƕƨŔƻċũĲŰƣШŸŉШŉŸƨƖШƓċƖƣШƣŔůĲШĲůƓũŸǃĲĲƚШыΞΜШƓũƨƚШőŸƨƖƚШƓĲƖШƽĲĲťьШƽŸƖťŔŰŊШŔŰШ
ƓũċŰŰŔŰŊЯШůċƓƓŔŰŊЯШůċŰċŊĲůĲŰƣШŸǭƚŔƣĲШċŰĬШƚƨƓĲƖƻŔƚŔŸŰЮ 

¶ ?ƨƖŔŰŊШƓũċŰƣŔŰŊШċŰĬШƖĲũĲċƚĲШƚƓƖċǃŔŰŊШŸƓĲƖċƣŔŸŰƚШыƽőŔĦőШũċƚƣШƚĲƻĲƖċũШƽĲĲťƚШƓĲƖШ
ǃĲċƖьЯШŸƻĲƖШŉŸƖƣǃШƓĲŸƓũĲШċƖĲШĬŔƖĲĦƣũǃШĲůƓũŸǃĲĬЮШÑőċƣШƽŔũũШŔŰĦƖĲċƚĲШƣŸШƚŔǂƣǃШƓĲŸƓũĲШŉŸƖШ
ƣőĲШΞΜΞΠоΞΜΞΡШƓƖŸŊƖċůƚЮ 

¶ fŰŊťċШ ċŰĬШ É[xШ őċƻĲШĦŸŰƚĦŔŸƨƚũǃШ ĲŰŊċŊĲĬШĦŸŰƣƖċĦƣШũċĤŸƨƖШũŸĦċũũǃШ ċŰĬШ ũŸĦċũШ
ĦŸŰƣƖċĦƣŸƖƚШċƖĲШċũƖĲċĬǃШƚĲĲŔŰŊШƣőĲШĤĲŰĲǯƣШтШċШũŸĦċũШċŊƖŔĦƨũƣƨƖĲШĦŸŰƣƖċĦƣŸƖШőċƚШ
ĤĲĲŰШċĤũĲШƣŸШƓƨƖĦőċƚĲШċĬĬŔƣŔŸŰċũШůċĦőŔŰĲƖǃШƣŸШĦċƖƖǃШŸƨƣШƖŸċĬŔŰŊШċŰĬШũċŰĬШƓƖĲƓШċƣШ
ìŔƚƓШcŔũũЯШċŰĬШċШũŸĦċũШőĲũŔĦŸƓƣĲƖШĦŸůƓċŰǃШőċƚШĤĲĲŰШĦŸŰƣƖċĦƣĲĬШŉŸƖШċũũШƣőĲШ
ƽĲĲĬоŊŸƖƚĲШƚƓƖċǃŔŰŊШƓƖŸŊƖċůůĲШċŰĬШċĲƖŔċũШƓĲƚƣШĦŸŰƣƖŸũЮШfŰШŉċĦƣЯШċũũШƓĲŸƓũĲШ
ƽŸƖťŔŰŊШŸŰШŉŸƖĲƚƣƖǃШŸƓĲƖċƣŔŸŰƚШƽŔƣőŔŰШƣőĲШŉŸƖĲƚƣƚШċƖĲШũŸĦċũШŔŰШƣőċƣШƣőĲǃШũŔƻĲШƽŔƣőŔŰШ
ĬċŔũǃШƣƖċƻĲũШƖċŰŊĲЮШ 

¶ fŰŊťċќƚШůċŰċŊĲůĲŰƣШƚƣƖċƣĲŊǃШŔƚШƣŸШƓƖŸĬƨĦĲШőŔŊőШƕƨċũŔƣǃШŉƨũũǃШƣĲŰĬĲĬШŉŸƖĲƚƣƚЮШ
ÉŔŊŰŔǯĦċŰƣШũċĤŸƨƖШƽŔũũШĤĲШƖĲƕƨŔƖĲĬШŉŸƖШƓƖƨŰŔŰŊЯШƣőŔŰŰŔŰŊЯШƓĲƚƣШůċŰċŊĲůĲŰƣШċŰĬШ
ƽĲĲĬШĦŸŰƣƖŸũШŉŸƖШƣőĲШǯƖƚƣШΝΞШǃĲċƖƚШċŉƣĲƖШƓũċŰƣŔŰŊШыŰŸƣĲШƓũċŰƣŔŰŊШƽŔũũШĤĲШƓƖŸŊƖĲƚƚŔƻĲШ
ŸƻĲƖШŉŸƨƖШǃĲċƖƚШƚŸШũċĤŸƨƖШƖĲƕƨŔƖĲůĲŰƣƚШƽŔũũШŔŰĦƖĲċƚĲШƽŔƣőШƣŔůĲШċŰĬШĲǂƣĲŰĬШŸƻĲƖШċШ
ůŔŰŔůƨůШΝΣрǃĲċƖШƓĲƖŔŸĬьЮ 

¶ [ŸƖĲƚƣƖǃШƖĲƕƨŔƖĲƚШċШőŔŊőĲƖШƚƣċŰĬċƖĬШŸŉШƖŸċĬŔŰŊШƣőċŰШƓċƚƣŸƖċũШŉċƖůŔŰŊШċŰĬШƣŸШĬċƣĲШ
ůŸƖĲШƣőċŰШƣőŔƖƣǃШťůƚШŸŉШċũũрƽĲċƣőĲƖШƖŸċĬƚШőċƻĲШĤĲĲŰШĤƨŔũƣоƨƓŊƖċĬĲĬШƽŔƣőŔŰШƣőĲШ
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ŉŸƖĲƚƣƚЮШÑőĲШƖŸċĬŔŰŊШŔŰŉƖċƚƣƖƨĦƣƨƖĲШŉċĦŔũŔƣċƣĲƚШŊŸŸĬШΠƽĬШƻĲőŔĦũĲШċĦĦĲƚƚШċŰĬШŔƚШċŰШ
ŔůƓŸƖƣċŰƣШĦŸŰƚŔĬĲƖċƣŔŸŰШŔŰШƣőĲШĲƻĲŰƣШŸŉШċШǯƖĲЯШċŰĬШŉŸƖШƚċŉĲШċŰĬШĲǭŔĦŔĲŰƣШċĦĦĲƚƚШŉŸƖШ
ĦŸŰƣƖċĦƣŸƖƚШċŰĬШƖĲĦƖĲċƣŔŸŰċũШƨƚĲƖƚЮШ 

¶ ÑőĲШƖŸċĬŔŰŊШċŰĬШũċŰĬШĦũĲċƖŔŰŊШƓƖŸŊƖċůƚШőċƻĲШƓƖŸƻŔĬĲĬШċШũŸƣШŸŉШŰĲƽШĲůƓũŸǃůĲŰƣШŔŰШ
ƣőĲШƖĲŊŔŸŰЯШċŰĬШƣőċƣШƽŔũũШĦŸŰƣŔŰƨĲШŉŸƖШċŰŸƣőĲƖШΝΞШůŸŰƣőƚЮ 

ƚШŰŸƣĲĬШƓƖĲƻŔŸƨƚũǃШÉ[xШƽŔũũШĲŰĦŸƨƖċŊĲШĲůƓũŸǃůĲŰƣШŸŰШƣőĲШŉŸƖĲƚƣƚШƣőƖŸƨŊőШfƽŔШƣƖċŔŰŔŰŊШ
ċŰĬШŉŸƖĲƚƣШŔŰĬƨƚƣƖǃШŔŰŔƣŔċƣŔƻĲƚ 

ΤЮΣШÅĲĦƖĲċƣŔŸŰ 

ΤЮΣЮΝШ[ƨŰĬƖċŔƚĲƖШEƻĲŰƣƚ 
É[xШċƖĲШĦƨƖƖĲŰƣũǃШŔŰШ9ŸũũċĤŸƖċƣŔŸŰШƽŔƣőШ]ŸƖĲШ7ŔťĲШ9ũƨĤШŔŰШŸƓĲŰŔŰŊШƨƓШůċŔŰШċĦĦĲƚƚШƣƖċĦťƚШ
ŔŰШƣőĲШĲƚƣċƣĲШƣŸШċũũŸƽШŉŸƖШ9ũƨĤШƖƨŰƚШƓũƨƚШĦŸŸƖĬŔŰċƣĲШŔŰШĦŸŰŢƨŰĦƣŔŸŰШƽŔƣőШũŸĦċũШĦŸůůƨŰŔƣǃШ
ŊƖŸƨƓƚШ ŉƨŰĬШ ƖċŔƚŔŰŊШ ĲƻĲŰƣƚШĤċƚĲĬШ ƖŸƨŰĬШ ĦǃĦũŔŰŊоƖƨŰŰŔŰŊоƽċũťŔŰŊоƖċŉƣŔŰŊЮШ ÑċƖŊĲƣШ
ĦŸůůƨŰŔƣǃШŊƖŸƨƓƚШŔŰĦũƨĬĲа 

¶ EċƖũǃШ9őŔũĬőŸŸĬШ9ĲŰƣƖĲШƽőŔĦőШŔƚШŸƽŰĲĬШĤǃШƣőĲШ§ƽċťċШ9ŸůůƨŰŔƣǃШÑƖƨƚƣ 
¶ §ƽċťċШ9ŸůůƨŰŔƣǃШÂŸŸũШÂƖŸŢĲĦƣШыĦƨƖƖĲŰƣũǃШŔŰШŉƨŰĬрƖċŔƚŔŰŊШůŸĬĲь 
¶ cĲũŔШƓċĬШŉŸƖШÉĲċƖĦőШċŰĬШÅĲƚĦƨĲШůŔƚƚŔŸŰƚ 

ΤЮΣЮΞШ§ƣőĲƖШÅĲĦƖĲċƣŔŸŰċũШ ĦƣŔƻŔƣŔĲƚ 
§ƣőĲƖШ ƖĲĦƖĲċƣŔŸŰċũШ ċĦƣŔƻŔƣŔĲƚШ ƣőċƣШ ƽŔũũШ ĤĲШ ĬĲƻĲũŸƓĲĬШ ŔŰĦũƨĬĲШ ƣƖċůƓŔŰŊЯШ ċŰĬШ ǯƚőŔŰŊЮШ
9ċůƓŔŰŊШŔƚШċŰШċĦƣŔƻŔƣǃШƣőċƣШůċǃШĤĲШŔŰĦŸůƓċƣŔĤũĲШƽŔƣőШŉŸƖĲƚƣƖǃШĬĲƻĲũŸƓůĲŰƣШĬƨĲШƣŸШ
ƓŸƣĲŰƣŔċũШǯƖĲШƖŔƚťШĤƨƣШĦŸƨũĬШĤĲШċĦĦŸůůŸĬċƣĲĬШŔŰШŰŸŰрƓũċŰƣċƣŔŸŰШċƖĲċƚЮШÉ[xШŔŰƣĲŰĬШƣŸШ
ĲŰŊċŊĲШƽŔƣőШũŸĦċũƚШċŰĬШ?§9ШƣŸШĦŸŰƚŔĬĲƖШƓŸƚƚŔĤŔũŔƣŔĲƚЮ 

ΥЮΜШ~§ fÑ§Åf ] 

ΥЮΝШ]ĲŰĲƖċũ 
É[xШ ċƖĲШ ĦŸŰƚƣċŰƣũǃШ ůŸŰŔƣŸƖŔŰŊШ őŸƽШ ŸƨƖШ ċĦƣŔƻŔƣŔĲƚШ ĲǭĲĦƣШ ĲŰƻŔƖŸŰůĲŰƣЯШ ƚŸĦŔċũШ ċŰĬШ
ĲĦŸŰŸůŔĦШƻċũƨĲƚЮШ§ƨƖШůŸŰŔƣŸƖŔŰŊШŔƚШċШƚŔŊŰŔǯĦċŰƣШĦŸŰƣƖŔĤƨƣŸƖШƣŸШƣőĲШĬĲƻĲũŸƓůĲŰƣШŸŉШ
ƚƣƖċƣĲŊŔĲƚШƣőċƣШĲŰƚƨƖĲƚШÉ[xШĦŸŰƣŔŰƨĲƚШƣŸШůċŰċŊĲШŔƣƚШċĦƣŔƻŔƣŔĲƚШŔŰШċШƚƨƚƣċŔŰċĤũĲШƽċǃШƽőŔĦőШ
ůĲĲƣƚШŸƨƖШĦŸŰƣŔŰƨċũШŔůƓƖŸƻĲůĲŰƣШċƚƓŔƖċƣŔŸŰƚШċŰĬШŔƚШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШŸƨƖШĦŸůůŔƣůĲŰƣƚШ
ƣŸШċШ[ŸƖĲƚƣШ9ĲƖƣŔǯĦċƣŔŸŰШÉĦőĲůĲ 

É[ќƚШƚƣċǭЯШĦŸŰƣƖċĦƣŸƖƚШċŰĬШƣőĲŔƖШĲůƓũŸǃĲĲƚШŉŸũũŸƽШƚŸƨŰĬШĲŰƻŔƖŸŰůĲŰƣċũШƓƖċĦƣŔĦĲƚШŉŸƖШċũũШ
ŸƓĲƖċƣŔŸŰƚЯШƚŸШƣőċƣШƣőĲШƻċũƨĲШŸŉШƣőĲШŉŸƖĲƚƣШċƚƚĲƣШĦŸŰƣŔŰƨĲƚШƣŸШĤĲШĲŰőċŰĦĲĬЮ 

ΥЮΞШ§ƓĲƖċƣŔŸŰƚШ~ŸŰŔƣŸƖŔŰŊ 
É[xШƖĲŊƨũċƖũǃШĦŸŰĬƨĦƣƚШŔŰƣĲƖŰċũШĲŰƻŔƖŸŰůĲŰƣċũШċƨĬŔƣƚШƣŸШĦŸŰǯƖůШŸƓĲƖċƣŔŸŰƚШőċƻĲШĤĲĲŰШ
ĦċƖƖŔĲĬШŸƨƣШŔŰШċĦĦŸƖĬċŰĦĲШƽŔƣőШƽŸƖťШƓƖĲƚĦƖŔƓƣŔŸŰƚШċŰĬШƖĲŊƨũċƣŸƖǃШƖĲƕƨŔƖĲůĲŰƣƚЯШċŰĬШƣŸШ
ŔĬĲŰƣŔŉǃШċŰǃШĦŸƖƖĲĦƣŔƻĲШċĦƣŔŸŰƚШƖĲƕƨŔƖĲĬЮ 

fŰШċĬĬŔƣŔŸŰЯШÉ[xШƚƣċǭШƽŔũũШĤĲШƨŰĬĲƖƣċťŔŰŊШĤŔрċŰŰƨċũШEŰƻŔƖŸŰůĲŰƣċũШÉǃƚƣĲůƚШ ƨĬŔƣƚШƽŔƣőШċũũШ
ĦŸŰƣƖċĦƣŸƖƚШŸƓĲƖċƣŔŰŊШŔŰШƣőĲШfŰŊťċШÉŸƨƣőШEƚƣċƣĲШƣŸШĲŰƚƨƖĲШƣőĲǃШċƖĲШĦŸůƓũǃŔŰŊШƽŔƣőШŸƨƖШ
E~ÉШċŰĬШĦŸůƓċŰǃШƓƖŸĦĲĬƨƖĲƚ 
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ÅĲŊŔŸŰċũШ9ŸƨŰĦŔũƚШċũƚŸШĦŸŰĬƨĦƣШƖĲŊƨũċƖШĦŸŰƚĲŰƣШĦŸůƓũŔċŰĦĲШůŸŰŔƣŸƖŔŰŊШŸŉШŸƓĲƖċƣŔŸŰƚШ
ƨŰĬĲƖƣċťĲŰШƨŰĬĲƖШƖĲƚŸƨƖĦĲШĦŸŰƚĲŰƣƚШŸƖШƓĲƖůŔƣƣĲĬШċĦƣŔƻŔƣǃШƖƨũĲƚЮ 

ΥЮΟШ7ŔŸĬŔƻĲƖƚŔƣǃШ~ŸŰŔƣŸƖŔŰŊ 
É[xШĦŸŰĬƨĦƣƚШċШƖċŰŊĲШŸŉШƚƨƖƻĲǃƚШċĦƖŸƚƚШƣőĲШŉŸƖĲƚƣƚШƣŸШůŸŰŔƣŸƖШĤŸƣőШŔůƓċĦƣƚШŸŉШŉŸƖĲƚƣƖǃШ
ŸƓĲƖċƣŔŸŰƚШŸŰШŔŰĬŔŊĲŰŸƨƚШŉċƨŰċШċŰĬШƣŸШůŸŰŔƣŸƖШőĲċũƣőШċŰĬШĦőċŰŊĲƚШƣŸШƓŸƓƨũċƣŔŸŰƚЮШìŔƣőШ
ƣőĲШƖĲĦĲŰƣШEĦŸũŸŊŔĦċũШ ƚƚĲƚƚůĲŰƣШŸŉШƣőĲШìŔƚƓШ[ŸƖĲƚƣЯШÉ[xШŔƚШŊƖċĬƨċũũǃШĲǂƣĲŰĬŔŰŊШƣőĲŔƖШ
ůŸŰŔƣŸƖŔŰŊШƓƖŸŊƖċůůĲЮШ9ƨƖƖĲŰƣШůŸŰŔƣŸƖŔŰŊШŔŰĦũƨĬĲƚа 

¶ ÉƣƖĲċůШcĲċũƣőШтШƓƖŔŸƖШƣŸШċŰĬШċŉƣĲƖШ ǭŸƖĲƚƣċƣŔŸŰ 
¶ ÂĲƚƣШĦŸŰƣƖŸũ 
¶ ÑŸШŔŰŔƣŔċƣĲШċŰŰƨċũШůŸŰŔƣŸƖŔŰŊШŸŉШc9éШƚŔƣĲƚШůŸŰŔƣŸƖŔŰŊШŸŉШťĲǃШƖċĲШƚƓĲĦŔĲƚЯШĲƚƓĲĦŔċũũǃШ
ƣőĲШƖĲŊŔŸŰċũũǃШƚŔŊŰŔǯĦċŰƣШƓŸƓƨũċƣŔŸŰШŸŉШ~ĲũŔĦǃƣƨƚЮǰĲǂƨŸƚƨƚ 

¶ ÑŸШŔŰŔƣŔċƣĲШůŸŰŔƣŸƖŔŰŊШŸŉШŰċƣŔƻĲШǯƚőĲƖŔĲƚШŔŰШƣőĲШ9ċƣũŔŰƚШÅŔƻĲƖШƨƚŔŰŊШĲũĲĦƣƖŔĦШǯƚőŔŰŊ 
¶ ÑŸШ ŔŰŔƣŔċƣĲШ ƓĲƖŔŸĬŔĦШ ůŸŰŔƣŸƖŔŰŊШ ŸŉШƖċƖĲЯШ ƣőƖĲċƣĲŰĲĬШ ċŰĬШ ĲŰĬċŰŊĲƖĲĬШ ƚƓĲĦŔĲƚШ
ƓŸƓƨũċƣŔŸŰƚШƣŸШůŸŰŔƣŸƖШĦőċŰŊĲƚШŔŰШƓŸƓƨũċƣŔŸŰƚШŸƻĲƖШƣŔůĲЮШ9ƨƖƖĲŰƣШƣőƖĲċƣĲŰĲĬШ
ĲŰĬċŰŊĲƖĲĬШƚƓĲĦŔĲƚШƽőŔĦőШƽŔũũШĤĲШůŸŰŔƣŸƖĲĬШŔŰĦũƨĬĲƚа 
o ÉŸƨƣőШfƚũċŰĬШ§ǃƚƣĲƖШ9ċƣĦőĲƖ 
o [ĲƖŰĤŔƖĬ 
o òĲũũŸƽШ9ƖŸƽŰĲĬШÂċƖċťĲĲƣ 
o  üШ[ċũĦŸŰ 
o xŸŰŊШÑċŔũШ7ċƣƚШыÂĲťċƓĲťċь 

¶ ÂĲƚƣШƚƨƖƻĲǃƚШċƖĲШĦƨƖƖĲŰƣũǃШůŸŰŔƣŸƖŔŰŊШƓŸƚƚƨůƚШŔŰШuŸŰĲĤƨƖŰШ[ŸƖĲƚƣ 

ÉƣċǭШċŰĬШĦŸŰƣƖċĦƣŸƖƚШċƖĲШĲŰĦŸƨƖċŊĲĬШƣŸШƖĲƓŸƖƣШƚŔŊőƣŔŰŊƚШŸŉШÅЯÑЯEШƚƓĲĦŔĲƚЯШƚƨĦőШċƚШ üШ
[ċũĦŸŰЯШ§ǃƚƣĲƖШ9ċƣĦőĲƖƚШċŰĬШ[ĲƖŰĤŔƖĬƚЮШÉŔŊőƣŔŰŊƚШƽŔũũШĤĲШƖĲĦŸƖĬĲĬШŔŰШŸƨƖШƚŔŊőƣŔŰŊƚШ
ƖĲŊŔƚƣĲƖЮ 

ΥЮΠШ[ŸƖĲƚƣШ]ƖŸƽƣőШ 
[ŸƖĲƚƣШŊƖŸƽƣőШŔƚШůŸŰŔƣŸƖĲĬШƣőƖŸƨŊőШċШĦŸůĤŔŰċƣŔŸŰШŸŉШÂÉÂШċŰĬШƖĲŊƨũċƖШŉŸƖĲƚƣШŔŰƻĲŰƣŸƖǃЮ 

[ŸƖĲƚƣШŔŰƻĲŰƣŸƖǃШŔƚШƨŰĬĲƖƣċťĲŰШċƣШƖĲŊƨũċƖШŔŰƣĲƖƻċũƚШĬƨƖŔŰŊШƣőĲШũŔŉĲШŸŉШċШĦƖŸƓШƽŔƣőШƣőĲШǯƖƚƣШ
ŉŸƖůċũШċƚƚĲƚƚůĲŰƣШċƣШċƖŸƨŰĬШǯƻĲЯШƽŔƣőШƚĲƻĲƖċũШŉƨƖƣőĲƖШċƚƚĲƚƚůĲŰƣƚШũĲċĬŔŰŊШŔŰƣŸШƓƖĲр
őċƖƻĲƚƣШŔŰƻĲŰƣŸƖǃЮШÑőĲƚĲШůĲċƚƨƖĲůĲŰƣƚШŉŸƖůШƣőĲШĤċƚŔƚШŸŉШǃŔĲũĬШƣċĤũĲƚШƨƚĲĬШƣŸШůŸĬĲũШƣőĲШ
ũŔťĲũǃШőċƖƻĲƚƣШƻŸũƨůĲШċƻċŔũċĤũĲШŉƖŸůШƣőĲШŉŸƖĲƚƣЮ 
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ΥЮΡШÉĲũĲĦƣĲĬШƚċůƓũĲШŸŉШƣőĲШ~ŸŰŔƣŸƖŔŰŊШÉĦőĲĬƨũĲ 
ыÂũĲċƚĲШƖĲŉĲƖШƣŸШƣőĲШљÉ[xШ~ŸŰŔƣŸƖŔŰŊШÂũċŰњШŉŸƖШƣőĲШĬĲƣċŔũĲĬШ~ŸŰŔƣŸƖŔŰŊШÉĦőĲĬƨũĲь 

[ċĦƣŸƖШ~ŸŰŔƣŸƖĲĬ ~ŸŰŔƣŸƖŔŰŊШ ĦƣŔƻŔƣǃ ~ŸŰŔƣŸƖŔŰŊШÅĲƕƨŔƖĲůĲŰƣаШ
9ĲƖƣŔǯĦċƣŔŸŰШ9ƖŔƣĲƖŔċ 

[ƖĲƕƨĲŰĦǃо?ƨĲШ
?ċƣĲ 

ÅĲƚƓŸŰƚŔĤũĲШ
ÂċƖƣǃо~ĲƣőŸĬ 

uĲǃШ
fĬĲŰƣŔǯĲĬШ
§ĤŢĲĦƣŔƻĲ 

ÖƚĲНŸŉН]ĲŰĲƣŔĦċũũǃН
ůŸĬŔǯĲĬНŸƖŊċŰŔƚůƚЮ 

EǭĲĦƣƚНŸŉН9őĲůŔĦċũЯН7ŔŸН9ŸŰƣƖŸũЯН]~§ЯН
ŸƖН[ĲƖƣŔũŔƚĲƖНÖƚĲН 

EŰƻŔƖŸŰůĲŰƣċũНfůƓċĦƣƚНċŰĬН
9őċŰŊĲƚНŔŰНEŰƻŔƖŸŰůĲŰƣċũН
ĦŸŰĬŔƣŔŸŰƚНыΥЮΞЮΞьНfůƓċĦƣƚНыΥЮΞЮΞьН
ĬЮНÑőĲНƨƚĲНŸŉН]ĲŰĲƣŔĦċũũǃНůŸĬŔǯĲĬН
ŸƖŊċŰŔƚůƚНƣŸНĦŸŰǯƖůНƣőċƣНƣőĲǃНċƖĲН
ŰŸƣНĤĲŔŰŊНƨƚĲĬЮНы9ƖŔƣĲƖŔŸŰНΝΜЮΠьб 

ŰŰƨċũН
ÉĲƓƣĲůĤĲƖНΝƚƣНċƣН
ÑƖĲĲНÉƣŸĦťН
ŸƖĬĲƖŔŰŊ 

§ƓĲƖċƣŔŸŰƚН~ċŰċŊĲƖН
ƖĲƕƨĲƚƣНĲůċŔũН
ĦŸŰǯƖůċƣŔŸŰНŉƖŸůН
ƚƨƓƓũŔĲƖНƣőċƣНŰŸŰр
]~§НċƖĲНƨƚĲĬ 

EŰƻŔƖŸŰůĲŰƣ 

EŰƻŔƖŸŰůĲŰƣċũНĬċůċŊĲН
ŉŸũũŸƽŔŰŊНƚƓƖċǃНƖĲũĲċƚĲƚ 

EǭĲĦƣƚНŸŉН9őĲůŔĦċũЯН7ŔŸН9ŸŰƣƖŸũЯН]~§ЯН
ŸƖН[ĲƖƣŔũŔƚĲƖНÖƚĲН 

EŰƻŔƖŸŰůĲŰƣċũНfůƓċĦƣƚНċŰĬН
9őċŰŊĲƚНŔŰНEŰƻŔƖŸŰůĲŰƣċũН
ĦŸŰĬŔƣŔŸŰƚНыΥЮΞЮΞьНfůƓċĦƣƚНыΥЮΞЮΞьН
ťЮН9őĲĦťƚНċƖĲНůċĬĲНƣŸНĲŰƚƨƖĲН
ĲŰƻŔƖŸŰůĲŰƣċũНĬċůċŊĲНŔƚНċƻŸŔĬĲĬН
ċŉƣĲƖНƚƓƖċǃНƖĲũĲċƚĲƚб 

ÂŸƚƣН§ƓĲƖċƣŔŸŰċũН
9őĲĦťН 

§ƓĲƖċƣŔŸŰƚН
~ċŰċŊĲƖЯНÉ[xН[ŸƖĲƚƣН
~ċŰċŊĲƖН 

EŰƻŔƖŸŰůĲŰƣ 

cĲċũƣőНŸŉНƽŸƖťĲƖƚНĲǂƓŸƚĲĬН
ƣŸНƓĲƚƣŔĦŔĬĲƚН 

9ŸŰƣƖċĦƣŸƖНcĲċũƣőЯНÉċŉĲƣǃНċŰĬН
ìĲũũĤĲŔŰŊ 

ÉŸĦŔċũНfůƓċĦƣƚНŸŉНůċŰċŊĲůĲŰƣН
ċĦƣŔƻŔƣŔĲƚНыΥЮΞЮΝьНÉŸĦŔċũНfůƓċĦƣƚН
ыΥЮΞЮΝьНŔЮНìőĲƖĲНƓĲƚƣŔĦŔĬĲƚНċƖĲН
ƨƚĲĬЯНƣőĲНőĲċũƣőНŸŉНƽŸƖťĲƖƚН
ĲǂƓŸƚĲĬНƣŸНƓĲƚƣŔĦŔĬĲƚНы9ƖŔƣĲƖŔŸŰН
ΞЮΡНċŰĬН9ƖŔƣĲƖŔŸŰНΝΜЮΤь 

7ŔċŰŰƨċũН
9ŸŰƣƖċĦƣŸƖН
ÉƨƖƻĲǃН 

cĲċũƣőНċŰĬНÉċŉĲƣǃН
~ċŰċŊĲƖо[ŸƖĲƚƣН
~ċŰċŊĲƖ 

cĲċũƣőНѼН
ÉċŉĲƣǃ 
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[ċĦƣŸƖШ~ŸŰŔƣŸƖĲĬ ~ŸŰŔƣŸƖŔŰŊШ ĦƣŔƻŔƣǃ ~ŸŰŔƣŸƖŔŰŊШÅĲƕƨŔƖĲůĲŰƣаШ
9ĲƖƣŔǯĦċƣŔŸŰШ9ƖŔƣĲƖŔċ 

[ƖĲƕƨĲŰĦǃо?ƨĲШ
?ċƣĲ 

ÅĲƚƓŸŰƚŔĤũĲШ
ÂċƖƣǃо~ĲƣőŸĬ 

uĲǃШ
fĬĲŰƣŔǯĲĬШ
§ĤŢĲĦƣŔƻĲ 

EŰƻŔƖŸŰůĲŰƣċũШĬċůċŊĲШ
ŉŸũũŸƽŔŰŊШŉĲƖƣŔũŔƚĲƖШ
ċƓƓũŔĦċƣŔŸŰ 

EǭĲĦƣƚНŸŉН9őĲůŔĦċũЯН7ŔŸН9ŸŰƣƖŸũЯН]~§ЯН
ŸƖН[ĲƖƣŔũŔƚĲƖНÖƚĲН 

EŰƻŔƖŸŰůĲŰƣċũНfůƓċĦƣƚНċŰĬН
9őċŰŊĲƚНŔŰНEŰƻŔƖŸŰůĲŰƣċũН
ĦŸŰĬŔƣŔŸŰƚНыΥЮΞЮΞьНfůƓċĦƣƚНыΥЮΞЮΞьН
ŉЮН ƨůĤĲƖНŸŉН ĬƻĲƖƚĲНŔůƓċĦƣƚНƣŸН
ĲŰƻŔƖŸŰůĲŰƣċũНƻċũƨĲƚНŉƖŸůН
ŉĲƖƣŔũŔƚĲƖƚНы9ƖŔƣĲƖŔŸŰНΝΜЮΣьб 

ÂŸƚƣН§ƓĲƖċƣŔŸŰċũН
9őĲĦťН 

[ŸƖĲƚƣН
ůċŰċŊĲƖо[ŸƖĲƚƣН
ƚƨƓĲƖƻŔƚŸƖ 

EŰƻŔƖŸŰůĲŰƣ 

9ŸůƓũŔċŰĦĲН ŉƖŸůН
ÅĲŊƨũċƣŸƖǃН ƨƣőŸƖŔƣǃН оН
ìŸƖťƚċŉĲНŔŰƚƓĲĦƣŔŸŰƚ 

9ŸůƓũŔċŰĦĲНƽŔƣőНċũũНċƓƓũŔĦċĤũĲНxċƽƚН
ċŰĬНÅĲŊƨũċƣŔŸŰƚЮ 

ÉŸĦŔċũНfůƓċĦƣƚНŸŉНůċŰċŊĲůĲŰƣН
ċĦƣŔƻŔƣŔĲƚНыΥЮΞЮΝьНÉŸĦŔċũНfůƓċĦƣƚН
ыΥЮΞЮΝьНĤЮН9ŸůƓũŔċŰĦĲНƽŔƣőН
ċƓƓũŔĦċĤũĲНũċƽƚЯНũŸĦċũНũċƽƚЯН
ƖċƣŔǯĲĬНŔŰƣĲƖŰċƣŔŸŰċũНĦŸŰƻĲŰƣŔŸŰƚН
ċŰĬНŸĤũŔŊċƣŸƖǃНĦŸĬĲƚНŸŉНƓƖċĦƣŔĦĲН
ы9ƖŔƣĲƖŔŸŰНΝЮΡьб 

ƚНċƓƓƖŸċĦőĲĬ EǂƣĲƖŰċũНƓċƖƣǃНƖĲƓŸƖƣН
ƣŸНÉ[x 9ŸůƓũŔċŰĦĲ 

ÑŸНĲŰƚƨƖĲНŸƨƖНĤƨƚŔŰĲƚƚНŔƚН
9ŸůůĲƖĦŔċũũǃН ċŰĬН
EĦŸŰŸůŔĦċũũǃНƻŔċĤũĲЮ 

ÂƖŸǯƣċĤŔũŔƣǃ [ŸƖĲƚƣНEĦŸŰŸůŔĦНéċũƨĲН ŰŰƨċũН 
§ƽŰĲƖНĬƖŔƻĲŰН~ŸĬĲũН
ċŰċũǃƚŔƚо ƓƓƖŸƓƖŔċƣĲН
ÅЮ§ЮНf 

EĦŸŰŸůŔĦ 

?ŔƚĦŸƻĲƖǃН ŸƖН ŔŰƚƓĲĦƣŔŸŰƚН
ŸŉНƚĲĦƨƖŔƣǃНŊċƣĲƚНċŰĬНũŸĦťƚЯН
ĦċůĲƖċН ŉŸŸƣċŊĲН ŔŉН
ċƻċŔũċĤũĲЮН ÅĲƓŸƖƣƚН ŉƖŸůН
ÉƣċťĲőŸũĬĲƖƚЮ 

fũũĲŊċũНEŰƣƖǃНċŰĬНƣőĲŉƣЮ 

ÉŸĦŔċũНfůƓċĦƣƚНŸŉНůċŰċŊĲůĲŰƣН
ċĦƣŔƻŔƣŔĲƚНыΥЮΞЮΝьНÉŸĦŔċũНfůƓċĦƣƚН
ыΥЮΞЮΝьНċЮНEƻŔĬĲŰĦĲНŸŉНŔũũĲŊċũНŸƖН
ƨŰċƨƣőŸƖŔƚĲĬНċĦƣŔƻŔƣŔĲƚНы9ƖŔƣĲƖŔŸŰН
ΝЮΠьб 

ƚНƖĲƓŸƖƣĲĬоsƨƚƣН
ĦċƨƚĲ 

[ŸƖĲƚƣН
~ċŰċŊĲƖо[ŸƖĲƚƣН
ÉƨƓĲƖƻŔƚŸƖ 

ÉŸĦŔċũНċŰĬН
9ƨũƣƨƖċũ 

§ƓĲƖċƣŔŸŰċũН ÄƨċũŔƣǃН
9ŸŰƣƖŸũ ÂũċŰƣŔŰŊНÄ9 cÉìНċŰĬН§ƓĲƖċƣŔŸŰċũН~ŸŰŔƣŸƖŔŰŊНН ÂũċŰƣŔŰŊНƚĲċƚŸŰ 

[ŸƖĲƚƣН
ÉƨƓĲƖƻŔƚŸƖо[ŸƖĲƚƣН
~ċŰċŊĲƖ 

EĦŸŰŸůŔĦ 
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[ċĦƣŸƖШ~ŸŰŔƣŸƖĲĬ ~ŸŰŔƣŸƖŔŰŊШ ĦƣŔƻŔƣǃ ~ŸŰŔƣŸƖŔŰŊШÅĲƕƨŔƖĲůĲŰƣаШ
9ĲƖƣŔǯĦċƣŔŸŰШ9ƖŔƣĲƖŔċ 

[ƖĲƕƨĲŰĦǃо?ƨĲШ
?ċƣĲ 

ÅĲƚƓŸŰƚŔĤũĲШ
ÂċƖƣǃо~ĲƣőŸĬ 

uĲǃШ
fĬĲŰƣŔǯĲĬШ
§ĤŢĲĦƣŔƻĲ 

EŰƻŔƖŸŰůĲŰƣċũШĬċůċŊĲШ
ŉŸũũŸƽŔŰŊШŉĲƖƣŔũŔƚĲƖШ
ċƓƓũŔĦċƣŔŸŰ 

EǭĲĦƣƚНŸŉН9őĲůŔĦċũЯН7ŔŸН9ŸŰƣƖŸũЯН
]~§ЯНŸƖН[ĲƖƣŔũŔƚĲƖНÖƚĲН 

EŰƻŔƖŸŰůĲŰƣċũНfůƓċĦƣƚНċŰĬН
9őċŰŊĲƚНŔŰНEŰƻŔƖŸŰůĲŰƣċũН
ĦŸŰĬŔƣŔŸŰƚНыΥЮΞЮΞьНfůƓċĦƣƚНыΥЮΞЮΞьН
ŉЮН ƨůĤĲƖНŸŉН ĬƻĲƖƚĲНŔůƓċĦƣƚНƣŸН
ĲŰƻŔƖŸŰůĲŰƣċũНƻċũƨĲƚНŉƖŸůН
ŉĲƖƣŔũŔƚĲƖƚНы9ƖŔƣĲƖŔŸŰНΝΜЮΣьб 

ÂŸƚƣН§ƓĲƖċƣŔŸŰċũН
9őĲĦťН 

[ŸƖĲƚƣН
ůċŰċŊĲƖо[ŸƖĲƚƣН
ƚƨƓĲƖƻŔƚŸƖ 

EŰƻŔƖŸŰůĲŰƣ 

9ŸůƓũŔċŰĦĲН ŉƖŸůН
ÅĲŊƨũċƣŸƖǃН ƨƣőŸƖŔƣǃН оН
ìŸƖťƚċŉĲНŔŰƚƓĲĦƣŔŸŰƚ 

9ŸůƓũŔċŰĦĲНƽŔƣőНċũũНċƓƓũŔĦċĤũĲН
xċƽƚНċŰĬНÅĲŊƨũċƣŔŸŰƚЮ 

ÉŸĦŔċũНfůƓċĦƣƚНŸŉНůċŰċŊĲůĲŰƣН
ċĦƣŔƻŔƣŔĲƚНыΥЮΞЮΝьНÉŸĦŔċũНfůƓċĦƣƚН
ыΥЮΞЮΝьНĤЮН9ŸůƓũŔċŰĦĲНƽŔƣőН
ċƓƓũŔĦċĤũĲНũċƽƚЯНũŸĦċũНũċƽƚЯН
ƖċƣŔǯĲĬНŔŰƣĲƖŰċƣŔŸŰċũНĦŸŰƻĲŰƣŔŸŰƚН
ċŰĬНŸĤũŔŊċƣŸƖǃНĦŸĬĲƚНŸŉНƓƖċĦƣŔĦĲН
ы9ƖŔƣĲƖŔŸŰНΝЮΡьб 

ƚНċƓƓƖŸċĦőĲĬ EǂƣĲƖŰċũНƓċƖƣǃНƖĲƓŸƖƣН
ƣŸНÉ[x 9ŸůƓũŔċŰĦĲ 

ÑŸН ĲŰƚƨƖĲН ŸƨƖН ĤƨƚŔŰĲƚƚН ŔƚН
9ŸůůĲƖĦŔċũũǃН ċŰĬН
EĦŸŰŸůŔĦċũũǃНƻŔċĤũĲЮ 

ÂƖŸǯƣċĤŔũŔƣǃ [ŸƖĲƚƣНEĦŸŰŸůŔĦНéċũƨĲН ŰŰƨċũН 
§ƽŰĲƖНĬƖŔƻĲŰН~ŸĬĲũН
ċŰċũǃƚŔƚо ƓƓƖŸƓƖŔċƣĲН
ÅЮ§ЮНf 

EĦŸŰŸůŔĦ 

?ŔƚĦŸƻĲƖǃНŸƖНŔŰƚƓĲĦƣŔŸŰƚНŸŉН
ƚĲĦƨƖŔƣǃН ŊċƣĲƚН ċŰĬН ũŸĦťƚЯН
ĦċůĲƖċНŉŸŸƣċŊĲНŔŉНċƻċŔũċĤũĲЮН
ÅĲƓŸƖƣƚНŉƖŸůНÉƣċťĲőŸũĬĲƖƚЮ 

fũũĲŊċũНEŰƣƖǃНċŰĬНƣőĲŉƣЮ 

ÉŸĦŔċũНfůƓċĦƣƚНŸŉНůċŰċŊĲůĲŰƣН
ċĦƣŔƻŔƣŔĲƚНыΥЮΞЮΝьНÉŸĦŔċũНfůƓċĦƣƚН
ыΥЮΞЮΝьНċЮНEƻŔĬĲŰĦĲНŸŉНŔũũĲŊċũНŸƖН
ƨŰċƨƣőŸƖŔƚĲĬНċĦƣŔƻŔƣŔĲƚНы9ƖŔƣĲƖŔŸŰН
ΝЮΠьб 

ƚНƖĲƓŸƖƣĲĬоsƨƚƣН
ĦċƨƚĲ 

[ŸƖĲƚƣН
~ċŰċŊĲƖо[ŸƖĲƚƣН
ÉƨƓĲƖƻŔƚŸƖ 

ÉŸĦŔċũНċŰĬН
9ƨũƣƨƖċũ 
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ΥЮΣШEǂċůƓũĲƚШŸŉШĦƨƖƖĲŰƣШůŸŰŔƣŸƖŔŰŊ 

ΥЮΣЮΝÂĲƚƣШ~ŸŰŔƣŸƖŔŰŊ 
ÂĲƚƣШĦŸŰƣƖŸũШƖĲƚƨũƣƚШŉŸƖШċũũШǯƻĲШŉŸƖĲƚƣƚШċƖĲШŔŰШƣőĲШƣċĤũĲƚШĤĲũŸƽЮШ ŸƣĲаШÑőĲƖĲШƽċƚШŰŸШ
ƓŸŔƚŸŰŔŰŊШƽŔƣőШċũũШƓĲƚƣШĦŸŰƣƖŸũШƨŰĬĲƖƣċťĲŰШĤǃШƓƖŸŉĲƚƚŔŸŰċũШĦƨũũĲƖƚШƽŔƣőШůŸƚƣШĦċƖĦċƚĲƚШ
ƖĲůŸƻĲĬЮ 

 

 

 

 

 

ΥЮΣЮΞШìċƣĲƖШ~ŸŰŔƣŸƖŔŰŊ 
É[xШƨŰĬĲƖƣċťĲƚШƣƽŔĦĲШǃĲċƖũǃШůŸŰŔƣŸƖŔŰŊШŸŉШťĲǃШƖŔƻĲƖоƚƣƖĲċůƚШƣŸШƻċũŔĬċƣĲШĤĲƚƣШůċŰċŊĲůĲŰƣШ
ƓƖċĦƣŔĦĲƚШċŰĬШŔŰĬŔĦċƣĲШŔŉШċŰǃШċĬƻĲƖƚĲШĲǭĲĦƣƚШċƖĲШŸĦĦƨƖƖŔŰŊЮШ ƚШƣőĲШũċŰĬШƨƚĲШŔƚШĦőċŰŊŔŰŊШ
ŉƖŸůШŉƖċůŔŰŊШƣŸШƓƖŸĬƨĦƣŔŸŰШŉŸƖĲƚƣƖǃШƽĲШċƖĲШċũƖĲċĬǃШƚĲĲŔŰŊШċŰШŰŸƣŔĦĲċĤũĲШĦőċŰŊĲШŔŰШƚƣƖĲċůШ
őĲċũƣőШƓċƖƣŔĦƨũċƖũǃШƽŔƣőШĲЮШ9ŸũŔШũĲƻĲũƚШƖĲĬƨĦŔŰŊЮШ 

Pest Control Records - Wisp 

Pest Type Hares Rabbits Possums Deer Pigs 

Total for 2024 504 34 1173 161 64 

Total 2021-24 811 62 1535 1008 339 

Pest Control Records ς Whyte  

Pest Type Hares Rabbits Possums Deer Pigs 

Total for 2024 71 6 187 13 0 

Pest Control Records - Lillburn 

Pest Type Hares Rabbits Possums Deer Pigs 

Total for 2024 118 0 484 92 11 

Pest Control Records - Koneburn 

Pest Type Hares Rabbits Possums Deer Pigs 

Total for 2024 237 18 19 29 3 

Total 2023-24 498 18 29 45 11 

Pest Control Records - Beaumont 

Pest Type Hares Rabbits Possums Deer Pigs 

Total for 2024 0 9 27 3 17 
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ìĲШĤĲũŔĲƻĲШƚƣƖĲċůШőĲċũƣőШƽŔũũШŸŰũǃШĦŸŰƣŔŰƨĲШƣŸШŔůƓƖŸƻĲШƽŔƣőШĲǂƣĲŰƚŔƻĲШƖŔƓċƖŔċŰШƓũċŰƣŔŰŊƚШ
ŔŰШŰċƣŔƻĲШƣƖĲĲƚШƽőŔĦőШċƖĲШĲƚƚĲŰƣŔċũШŉŸƖШĲƖŸƚŔŸŰШůċŰċŊĲůĲŰƣЯШƖĲĬƨĦŔŰŊШĬŸƽŰƚƣƖĲċůШ
ƚĲĬŔůĲŰƣċƣŔŸŰШċŰĬШƨũƣŔůċƣĲũǃШŔůƓƖŸƻŔŰŊШƽċƣĲƖШƕƨċũŔƣǃШċŰĬШƚƣċĤŔũŔƚŔŰŊШƽċƣĲƖШƣĲůƓĲƖċƣƨƖĲШ
ċŰĬШŸǂǃŊĲŰШũĲƻĲũƚЮШÑőĲШƻċũƨĲШŸŉШƣőĲƚĲШƖŔƓċƖŔċŰоƽĲƣũċŰĬШůċŰċŊĲůĲŰƣШċƖĲċќƚШƽŔũũШĤĲШůŸƖĲШ
ĲƻŔĬĲŰƣШƽőĲŰШőċƖƻĲƚƣŔŰŊШĦŸůůĲŰĦĲƚШŔŰШΞΡрΟΜШǃĲċƖƚЮ 

~ŸŰŔƣŸƖŔŰŊШťŔƣƚШċƖĲШƚŸƨƖĦĲĬШŉƖŸůШƣőĲШ ċƣŔŸŰċũШfŰƚƣŔƣƨƣĲШŸŉШìċƣĲƖШċŰĬШ ƣůŸƚƓőĲƖĲШы fì ьШ
ƣŸШĲŰƚƨƖĲШĬċƣċШŔƚШĦŸũũĲĦƣĲĬШĦŸŰƚŔƚƣĲŰƣũǃШċŰĬШċĦĦƨƖċƣĲũǃЮШ7ĲũŸƽШƣċĤũĲШƖĲŉĲƖĲŰĦĲƚбШĬċƣċШ
ƣǃƓĲЯШŉƖĲƕƨĲŰĦǃЯШƖĲƚƨũƣƚШċŰĬШċŰǃШĦŸůůĲŰƣċƖǃШыƚƣċĤũĲоƓŸƚŔƣŔƻĲоŰĲŊċƣŔƻĲьШċŰĬШċŰǃШƖĲĬШǰċŊƚЮШ 

 

?ċƣċШƣǃƓĲ [ƖĲƕƨĲŰĦǃ ÅĲƚƨũƣ 9ŸůůĲŰƣċƖǃ 

ыÉƣċĤũĲоƓŸƚŔƣŔƻĲ 
оŰĲŊċƣŔƻĲь 

ÅĲĬШ[ũċŊ 

éŔƚƨċũШ9ũċƖŔƣǃоШÑƨƖĤŔĬŔƣǃ ΝΞШůŸŰƣőũǃ    

ìċƣĲƖШƣĲůƓĲƖċƣƨƖĲ ΝΞШůŸŰƣőũǃ    

9ŸŰĬƨĦƣŔƻŔƣǃ ΝΞШůŸŰƣőũǃ    

 ŔƣƖċƣĲ ΝШũċĤШƣĲƚƣШĲċĦőШ
ƚŔƣĲЯШĲċĦőШƚƨůůĲƖ 

   

ÂőŸƚƓőċƣĲƚ ΝШũċĤШƣĲƚƣШĲċĦőШ
ƚŔƣĲЯШĲċĦőШƚƨůůĲƖ 

   

EЮШĦŸũŔ ΝШũċĤШƣĲƚƣШĲċĦőШ
ƚŔƣĲЯШĲċĦőШƚƨůůĲƖ 

   

 

ÅĲƓŸƖƣŔŰŊШƣőĲШċĤŸƻĲШŔŰŉŸƖůċƣŔŸŰШƣŸШƣőĲШ9ŸƨŰƣƖǃШ~ċŰċŊĲƖШƣŸШĤĲШΝΞШůŸŰƣőũǃШтШőŔŊőũŔŊőƣŔŰŊШ
ċŰǃШƓŸƣĲŰƣŔċũШƖĲĬШǰċŊƚЮШШ 

ìċƣĲƖШƚċůƓũŔŰŊШĬċƣċШŉŸƖШĲċĦőШŉŸƖĲƚƣШĦċŰШĤĲШŸĤƣċŔŰĲĬШĤǃШƣőĲШŉŸũũŸƽŔŰŊШũŔŰťƚа 

¶ ìŔƚƓШcŔũũШ[ŸƖĲƚƣШƽċƣĲƖШƚċůƓũŔŰŊШĬċƣċШƚőĲĲƣЮǂũƚǂ 
¶ uŸŰĲĤƨƖŰШ[ŸƖĲƚƣШƽċƣĲƖШƚċůƓũŔŰŊШĬċƣċШƚőĲĲƣЮǂũƚǂ 
¶ xŔũũĤƨƖŰШ[ŸƖĲƚƣШƽċƣĲƖШƚċůƓũŔŰŊШĬċƣċШƚőĲĲƣЮǂũƚǂ 
¶ 7ĲċƨůŸŰƣШ[ŸƖĲƚƣШƽċƣĲƖШƚċůƓũŔŰŊШĬċƣċШƚőĲĲƣЮǂũƚǂ 
¶ ìőǃƣĲШÅŸċĬШ[ŸƖĲƚƣШƽċƣĲƖШƚċůƓũŔŰŊШĬċƣċШƚőĲĲƣЮǂũƚǂ 

  

https://southernforests.sharepoint.com/:x:/s/SFL-Teams-Sharepoint/EZ37EPCTbvtOlat-pbZzqQEBMxoCF4QKyZ7M9TyVMURrTQ?e=bEtOS4
https://southernforests.sharepoint.com/:x:/s/SFL-Teams-Sharepoint/EaivQy4rZc5Ggqwf11REJkMB4MENsTKuwfLjv8ibnGANRg?e=RezvUY
https://southernforests.sharepoint.com/:x:/s/SFL-Teams-Sharepoint/EfrosP7HHDdIsifFP92k1hgBoG2h9G365NgulCLQogAu8g?e=bAPZSP
https://southernforests.sharepoint.com/:x:/s/SFL-Teams-Sharepoint/EU5jQ-be1z9CuRijtDhvfMwBIyxgp7Z6VkulFc9d55ybqw?e=36t1HY
https://southernforests.sharepoint.com/:x:/s/SFL-Teams-Sharepoint/EcxeI9APN31Hh0z2Iz9zGKcBn2NqQVLYw9EVcc--E1lK_A?e=nKclyn
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ΥЮΣЮΟШcĲƖĤŔĦŔĬĲШѼШ9őĲůŔĦċũШÖƚĲ 
É[xШƨƚĲƚШƚĲƻĲƖċũШ[É9ШċƓƓƖŸƻĲĬШEŰƻŔƖŸŰůĲŰƣШċŰĬШÉŸĦŔċũШÅŔƚťШ ƚƚĲƚƚůĲŰƣШcĲƖĤŔĦŔĬĲƚШ
ыEÉÅ ьШċŰĬШĤĲũŸƽШƣċĤũĲШũŔƚƣƚШƽőċƣШĦőĲůŔĦċũƚШċŰĬШƣőĲШċƓƓũŔĦċƣŔŸŰШƖċƣĲќƚШŔƣШőċƚШƨƚĲĬШŔŰШ
ΞΜΞΟЮ 

 

 

ΥЮΣЮΠШ[ŸƖĲƚƣШcĲċũƣőШ~ŸŰŔƣŸƖŔŰŊ 
¶ EǂŔƚƣŔŰŊШÂÉÂќƚШыÂĲƖůċŰĲŰƣШÉċůƓũĲШÂũŸƣƚьШőċƻĲШĤĲĲŰШŔĬĲŰƣŔǯĲĬЯШůċƓƓĲĬШċŰĬШ
ůŸŰŔƣŸƖĲĬЮШ~ŸƖĲШÂÉÂƚШċƖĲШƣŸШĤĲШĲƚƣċĤũŔƚőĲĬШƣőƖŸƨŊőШċǭŸƖĲƚƣċƣŔŸŰШŔŰĦƖĲůĲŰƣƚШ
ĲċĦőШǃĲċƖШƽŔƣőШƣőĲШĲǂŔƚƣŔŰŊШƣŸШĤĲШƖĲůĲċƚƨƖĲĬШŔŰШΞΜΞΡЮ 

¶ [ŸƖĲƚƣШőĲċũƣőШƚƨƖƻĲǃƚШƽĲƖĲШĦŸŰĬƨĦƣĲĬШŔŰШΞΜΞΠ 

ΥЮΣЮΡШìċőŔШÑċƓƨШċŰĬШ ƖĦőċĲŸũŸŊŔĦċũШÉŔƣĲƚ 
¶ ÂċƖƣШŸŉШ ƣőĲШ§f§ШĬƨĲШĬŔũŔŊĲŰĦĲШƖĲƕƨŔƖĲĬШfŰŊťċШƣŸШĬŸШĲǂƣĲŰƚŔƻĲШƖĲƚĲċƖĦőШċŰĬШ
ĦŸŰƚƨũƣċƣŔŸŰШƽŔƣőШƣőĲШéĲŰĬŸƖШƖĲŊċƖĬŔŰŊШċŰǃШċƖĦőċĲŸũŸŊŔĦċũоìċőŔШÑċƓƨШƚŔƣĲƚЮШÑőĲШ
éĲŰĬŸƖШċĬƻŔƚĲĬШƣőċƣШƣőĲƖĲШċƖĲШŰŸШƽċőŔШƣċƓƨШŸƖШƽċőŔШƣċƓƨШċƖĲċƚШŸŉШƣőĲШũċŰĬЯШċŰĬШ
ŰŸƣőŔŰŊШƽċƚШŔĬĲŰƣŔǯĲĬШŸŰШƣőĲШÉĲŰƚŔƣŔƻĲШxċŰĬШ9ĲƖƣŔǯĦċƣĲЮ 
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ΦЮΜШE~fÉf§ ÉШÑÅ ?f ]ШÉ9cE~E 
ÑőĲШũċŰĬŸƽŰĲƖЯШfŰŊťċШfŰƻĲƚƣůĲŰƣƚШ[ŸƖĲƚƣШ ƚƚĲƣƚШ üШxŔůŔƣĲĬЯШőċƻĲШċŰĬШƽŔũũШĦŸŰƣŔŰƨĲШƣŸШ
ƖĲŊŔƚƣĲƖШƓũċŰƣĲĬШċƖĲċƚШŔŰШƣőĲШEÑÉШċŰĬШƽŔũũШŸƽŰШċŰǃШ üÖƚШċũũŸĦċƣĲĬЮ ~ŸƖĲШƖĲĦĲŰƣШƓũċŰƣŔŰŊƚШ
őċƻĲШǃĲƣШƣŸШĤĲШƖĲŊŔƚƣĲƖĲĬШċŰĬШƽŔũũШĤĲШċĬĬĲĬШŔŰШƣőĲШĦƨƖƖĲŰƣШ9ŸůůŔƣůĲŰƣШÂĲƖŔŸĬШы9ÂΠьЮ 

ÑőĲШĦċƖĤŸŰШƨŰŔƣƚШċƖĲШŰŸƣШċШŉŸĦƨƚШŸŉШfŰŊťċќƚШŔŰƻĲƚƣůĲŰƣЯШŔƚШŰŸƣШŔŰĦũƨĬĲĬШŔŰШƣőĲŔƖШǯŰċŰĦŔċũШ
ůŸĬĲũũŔŰŊЯШċŰĬШĬŸШŰŸƣШĦŸůƓƖŔƚĲШƓċƖƣШŸŉШƣőĲŔƖШĤƨƚŔŰĲƚƚШŸĤŢĲĦƣŔƻĲƚЮШÑőĲШĦċƖĤŸŰШċƚƚĲƣƚШƽŔũũШ
ĤĲШƖĲƣċŔŰĲĬШƽŔƣőШƣőĲШũċŰĬŸƽŰĲƖШċŰĬШŰŸƣШfŰŊťċШfŰƻĲƚƣůĲŰƣƚШ~ċŰċŊĲůĲŰƣШ üШxŔůŔƣĲĬЮ  

fŰŊťċШőċƻĲШůċĬĲШŔƣШťŰŸƽŰШƓƨĤũŔĦũǃШƣőċƣШƣőĲǃШĬŸШŰŸƣШŔŰƣĲŰĬШƣŸШƣƖċĬĲШĦċƖĤŸŰШŸƖШƨƚĲШŔƣШċƚШċŰШ
ŸǭƚĲƣШŉŸƖШfŰŊťċШ]ƖŸƨƓШĦċƖĤŸŰШċĦĦŸƨŰƣŔŰŊЮШÑőĲŔƖШŔŰƣĲŰƣŔŸŰШŔƚШƣŸШĤĲШċШƖĲƚƓŸŰƚŔĤũĲШĦŸůƓċŰǃШ
ŔŰШůŔƣŔŊċƣŔŰŊШċŰĬШƖĲĬƨĦŔŰŊШĲůŔƚƚŔŸŰƚШĤǃШŸƣőĲƖШůĲƣőŸĬƚЮ 

fŰŊťċќƚШőŸũĬŔŰŊШċĦĦŸƨŰƣШŰƨůĤĲƖШŔŰШƣőĲШ ĲƽШüĲċũċŰĬШEůŔƚƚŔŸŰƚШÑƖċĬŔŰŊШÅĲŊŔƚƣĲƖШŔƚШ üр
ΝΟΡΟΟЮ 

ΝΜЮΜШÂx   f ] 
ÑőŔƚШEƚƣċƣĲШ~ċŰċŊĲůĲŰƣШÂũċŰШƓĲƖƣċŔŰƚШƣŸШƣőĲШůċŰċŊĲůĲŰƣШŸŉШfŰŊťċШÉŸƨƣőШċŰĬШƽŔũũШĤĲШ
ċĬőĲƖĲĬШƣŸШŉŸƖШƣőĲШŰĲǂƣШǯƻĲШǃĲċƖƚЮШ ŰǃШĬĲƻŔċƣŔŸŰШŉƖŸůШƣőŔƚШÂũċŰШƽŔũũШĤĲШŢƨƚƣŔǯĲĬШŸŰũǃШŸŰШƣőĲШ
ĤċƚŔƚШƣőĲШĦőċŰŊĲƚШĬŸШŰŸƣШċĬƻĲƖƚĲũǃШċǭĲĦƣШƣőĲШĲŰƻŔƖŸŰůĲŰƣЮШ ŰǃШĦőċŰŊĲƚЯШƽőŔĦőШċƖĲШ
ĦŸŰƣƖċƖǃШƣŸШƣőĲШƓŸũŔĦŔĲƚШŔŰШƣőŔƚШÂũċŰШƖĲƕƨŔƖĲШċШŉƨũũШƖĲƻŔĲƽШŸŉШƣőĲШÂũċŰЮ 

ÑőĲШŰĲǂƣШƖĲƻŔĲƽШĬċƣĲШŉŸƖШƣőŔƚШÂũċŰШŔƚаШsċŰƨċƖǃШΞΜΞΣ 

ÑőĲШƖĲƻŔĲƽШƽŔũũШŔŰĦũƨĬĲШƖĲƻŔĲƽШŸŉШƓũċŰŰĲĬШůŸŰŔƣŸƖŔŰŊЯШƖĲƚĲƖƻĲШċƖĲċƚШċŰĬШƣőĲŔƖШƓƖŸƣĲĦƣŔŸŰЯШ
ƚƣċťĲőŸũĬĲƖШĲŰŊċŊĲůĲŰƣШċŰĬШǯŰċŰĦŔċũШƓĲƖŉŸƖůċŰĦĲЮ 

ÑőĲШEƚƣċƣĲШ~ċŰċŊĲůĲŰƣШÂũċŰШŔƚШƨƚĲĬШŉŸƖШĤŸƣőШůĲĬŔƨůрШċŰĬШũŸŰŊрƣĲƖůШƓũċŰŰŔŰŊЮ 

[ŸƖШ ƚőŸƖƣрƣĲƖůШ ŸƓĲƖċƣŔŸŰċũШ ċŰĬШ ĤƨĬŊĲƣċƖǃШ ĦŸŰƣƖŸũШ ƓũċŰŰŔŰŊЯШ ŸƓĲƖċƣŔŸŰƚШƓũċŰƚШċƖĲШ
ƓƖĲƓċƖĲĬШŸŰШċŰШċŰŰƨċũШŸƖШċƚШŰĲĦĲƚƚċƖǃШĤċƚŔƚЮШÑőĲƚĲШƓũċŰƚШċƖĲШƓƖĲƓċƖĲĬШċŰŰƨċũũǃШċŰĬШŔŰШ
ċĦĦŸƖĬċŰĦĲШƽŔƣőШƣőŔƚШůċŰċŊĲůĲŰƣШƓũċŰЮШ§ƓĲƖċƣŔŸŰċũШƓũċŰƚШċŰĬШċƚƚŸĦŔċƣĲĬШĤƨĬŊĲƣƚШċƖĲШ
ƚƨĤŢĲĦƣШƣŸШċƓƓƖŸƻċũШĤǃШfŰŊťċШůŔĬрǃĲċƖЮ 
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ÂÂE ?fñШΝаШcĲċũƣőШѼШÉċŉĲƣǃШċŰĬШEŰƻŔƖŸŰůĲŰƣċũШÂŸũŔĦŔĲƚ 
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cĲċũƣőШċŰĬШÉċŉĲƣǃШÂŸũŔĦǃ 
§ƨƖШŊŸċũШŔƚШƣőċƣШĲƻĲƖǃŸŰĲШŊŸĲƚШőŸůĲШƚċŉĲШтШĲƻĲƖǃШŰŔŊőƣ 

ìĲШĤĲũŔĲƻĲ 

¶ ÑőċƣШċũũШŉċƣċũŔƣŔĲƚШċŰĬШŔŰŢƨƖŔĲƚШċƖĲШƓƖĲƻĲŰƣċĤũĲ 
¶ fŰШċШĦƨũƣƨƖĲШƽőĲƖĲШƣőĲШőĲċũƣőШċŰĬШƚċŉĲƣǃШŸŉШċũũШƓĲŸƓũĲШŔƚШċŰШŸƻĲƖрƖŔĬŔŰŊШƓƖŔŸƖŔƣǃ 
¶ ÑőċƣШĲǂĦĲũũĲŰĦĲШŔŰШőĲċũƣőШċŰĬШƚċŉĲƣǃШŔƚШĦƖƨĦŔċũШƣŸШŸƨƖШũŸŰŊрƣĲƖůШƚƨĦĦĲƚƚ 
¶ ũũШŔŰĦŔĬĲŰƣƚШċƖĲШƓƖĲƻĲŰƣċĤũĲ 
¶ ÑőĲШĤĲőċƻŔŸƨƖƚШŸŉШŸƨƖШũĲċĬĲƖƚШŔŰǰƨĲŰĦĲШƚċŉĲƣǃШтШљƣőĲШƚƣċŰĬċƖĬШǃŸƨШƽċũťШƓċƚƣШŔƚШƣőĲШƚƣċŰĬċƖĬШǃŸƨШ
ċĦĦĲƓƣњЮ 

¶ ÑőċƣШċŰǃŸŰĲШĦċŰШƚƣŸƓШċŰШƨŰƚċŉĲШċĦƣ 

§ƨƖШ9ŸůůŔƣůĲŰƣШŔƚШƣŸ 

¶ EŰƚƨƖĲШƽŸƖťĲƖƚШċŰĬШŸƣőĲƖШƓĲƖƚŸŰƚШƨŰĬĲƖƚƣċŰĬШċŰĬШċĦĦĲƓƣШƣőĲŔƖШƖĲƚƓŸŰƚŔĤŔũŔƣŔĲƚШƣŸШƓƖŸůŸƣĲШċШƚċŉĲШ
ѼШőĲċũƣőǃШƽŸƖťƓũċĦĲЯШƽŔƣőШċШƚƣƖŸŰŊШcѼÉШ9ƨũƣƨƖĲ 

¶ ÂƖŸƻŔĬĲШċШƚċŉĲШƽŸƖťƓũċĦĲЯШƚċŉĲШĲƕƨŔƓůĲŰƣШċŰĬШƓƖŸƓĲƖШůċƣĲƖŔċũƚ 
¶ ÑċťĲШċũũШƖĲċƚŸŰċĤũǃШƓƖċĦƣŔĦċĤũĲШƚƣĲƓƚШƣŸШŔĬĲŰƣŔŉǃЯШĦŸŰƣƖŸũШċŰĬШůŸŰŔƣŸƖШƽŸƖťШƖĲũċƣĲĬШőĲċũƣőШőċǍċƖĬƚ 
¶ EƚƣċĤũŔƚőШƚċŉĲШƽŸƖťŔŰŊШƓƖċĦƣŔĦĲƚШċŰĬШĲŰƚƨƖĲШƣőċƣШƣőĲǃШċƖĲШċũƽċǃƚШŉŸũũŸƽĲĬ 
¶ ÂƖŸƻŔĬĲШċŰШƨŰĦŸŰĬŔƣŔŸŰċũШљŰŸШĤũċůĲњШcѼÉШEŰƻŔƖŸŰůĲŰƣШƽőĲƖĲШċũũШƽŸƖťĲƖƚШċƖĲШĲŰĦŸƨƖċŊĲĬШƣŸШƖĲƓŸƖƣШ
ƨŰƚċŉĲШŸƖШƖŔƚťǃШƽŸƖťШƓƖċĦƣŔĦĲƚЮШ ŸрŸŰĲШƽŔũũШĤĲШĦőċũũĲŰŊĲĬШŸƖШƖĲƓƖŔůċŰĬĲĬШŉŸƖШƖĲŉƨƚŔŰŊШƣŸШƽŸƖťШŔŰШ
ƨŰƚċŉĲШĦŸŰĬŔƣŔŸŰƚ 

¶ ~ŸŰŔƣŸƖШƣőĲШőĲċũƣőШѼШƽĲũũĤĲŔŰŊШŸŉШƽŸƖťĲƖƚШċŰĬШĲŰƚƨƖĲШƣőċƣШƣőĲШƖŔƚťƚШƣőċƣШƣőĲǃШċƖĲШĲǂƓŸƚĲĬШƣŸШŔŰШƣőĲШ
ƽŸƖťƓũċĦĲШċƖĲШŰŸƣШőċƻŔŰŊШċŰШċĬƻĲƖƚĲШĲǭĲĦƣШŸŰШƣőĲŔƖШƽĲũũĤĲŔŰŊ 

¶ EŰĦŸƨƖċŊĲШŔĬĲŰƣŔǯĦċƣŔŸŰШċŰĬШċĦťŰŸƽũĲĬŊĲůĲŰƣШŸŉШŉċƣŔŊƨĲШċŰĬШůĲŰƣċũШƽĲũũĤĲŔŰŊШŔŰШŔŰĬŔƻŔĬƨċũƚШċŰĬШ
ƣőĲŔƖШƽŸƖťШůċƣĲƚШċŰĬШĲůƓŸƽĲƖШƽŸƖťĲƖƚШƣŸШƣċťĲШƓƖŸċĦƣŔƻĲШċĦƣŔŸŰШƣŸШĲŰƚƨƖĲШŉċƣŔŊƨĲШċŰĬШůĲŰƣċũШ
ƽĲũũĤĲŔŰŊШĬŸĲƚШŰŸƣШĦŸŰƣƖŔĤƨƣĲШƣŸШƨŰƚċŉĲШƽŸƖťШƓƖċĦƣŔĦĲ 

¶ EŰƚƨƖĲШƣőċƣШċũũШŔŰĦŔĬĲŰƣƚШċƖĲШƖĲĦŸƖĬĲĬШċŰĬШƖĲƓŸƖƣĲĬШŔŰШċШůĲċŰŔŰŊŉƨũШċŰĬШƣŔůĲũǃШƽċǃШƣŸШŔůƓƖŸƻĲШcѼÉШ
ŸƨƣĦŸůĲƚШċŰĬШƣŸШőĲũƓШĲŰƚƨƖĲШĦŸŰƣŔŰƨŸƨƚШŔůƓƖŸƻĲůĲŰƣШċŰĬШƚċŉĲШƽŸƖťШƓƖċĦƣŔĦĲƚ 

¶ ÂƖŸƻŔĬĲШƚƨƓĲƖƻŔƚŔŸŰШċŰĬШŸŰрŊŸŔŰŊШƣƖċŔŰŔŰŊ 
¶ EŰĦŸƨƖċŊĲШƽŸƖťĲƖШĲŰŊċŊĲůĲŰƣЯШƓċƖƣŔĦŔƓċƣŔŸŰШċŰĬШƖĲƓƖĲƚĲŰƣċƣŔŸŰ 
¶ ÑŸШĦƖĲċƣĲШŔŰƣĲƖĲƚƣШċŰĬШĲŰƣőƨƚŔċƚůШŔŰШƚċŉĲƣǃ 
¶ ÂƖŸůŸƣĲШƓĲƖƚŸŰċũШƖĲƚƓŸŰƚŔĤŔũŔƣǃШŉŸƖШƚċŉĲƣǃ 
¶ 9ƖĲċƣĲШċШƽŸƖťƓũċĦĲШŉƖĲĲШŉƖŸůШƣőĲШċĬƻĲƖƚĲШĲǭĲĦƣƚШŸŉШ?ƖƨŊƚШċŰĬШ ũĦŸőŸũ 
¶ 9ŸůƓũǃШƽŔƣőШċũũШƖĲũĲƻċŰƣШũĲŊŔƚũċƣŔŸŰЯШ9ŸĬĲƚШŸŉШÂƖċĦƣŔĦĲШċŰĬШfŰĬƨƚƣƖǃШÉƣċŰĬċƖĬƚ 
¶ 9ŸůůŔƣůĲŰƣШƣŸШĦŸŰƣŔŰƨŸƨƚШŔůƓƖŸƻĲůĲŰƣШŸŉШƣőŔƚШcѼÉШƓŸũŔĦǃШĤǃШƨƓĬċƣŔŰŊШċƣШũĲċƚƣШċŰŰƨċũũǃШċŰĬШ
ƚĲƣƣŔŰŊШŸĤŢĲĦƣŔƻĲƚ 

¶ 9ŸůůŔƣůĲŰƣШƣŸШƣőĲШƚċŉĲШċŰĬШĲċƖũǃШƖĲƣƨƖŰШŸŉШċŰШŔŰŢƨƖĲĬоƨŰƽĲũũШƓĲƖƚŸŰШƣŸШƽŸƖť 
¶ 9ŸůůŔƣůĲŰƣШƣŸШĦŸŰƚƨũƣЯШĦŸрŸƓĲƖċƣĲШċŰĬШĦŸрŸƖĬŔŰċƣĲШċĦƣŔƻŔƣŔĲƚШƽŔƣőШċũũШŸƣőĲƖШÂ97ÖќƚШƽőŸШőċƻĲШċШ
ĬƨƣǃШŔŰШƖĲũċƣŔŸŰШƣŸШƣőĲШƚċůĲШůċƣƣĲƖЮ 

EůƓũŸǃĲĲƚШċŰĬШ9ŸŰƣƖċĦƣŸƖƚШƚőċũũШƚőċƖĲШƣőĲШƖĲƚƓŸŰƚŔĤŔũŔƣǃШċŰĬШůƨƚƣ 

¶ ÂƖŸůƓƣũǃШƖĲƓŸƖƣШŔŰĦŔĬĲŰƣƚЯШƨŰƚċŉĲШƓƖċĦƣŔĦĲƚШċŰĬШĦŸŰĬŔƣŔŸŰƚ 
¶ 9ŸůƓũǃШƽŔƣőШƓƖŸĦĲĬƨƖĲƚЯШƣƖċŔŰŔŰŊЯШŔŰƚƣƖƨĦƣŔŸŰƚШċŰĬШũŔŉĲƚċƻŔŰŊШƖƨũĲƚ 

 

ÂċƨũШ~ŸũũŸǃ 

9E§ШтШÉŸƨƣőĲƖŰШ[ŸƖĲƚƣƚШxŔůŔƣĲĬ 
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EŰƻŔƖŸŰůĲŰƣċũШÂŸũŔĦǃШ 
Our Commitment Southern Forests Ltd is committed to the responsible stewardship of 

forests under our management. It is our goal to deliver optimal value to 
our investor clients, while protecting the future productivity of the land 
and ensuring that over time the environmental, cultural  and community 
values of the forests we manage are maintained or enhanced. 

  
Legal and other 
requirements 

We will operate our business so that we meet or exceed all statutory 
environmental requirements, relevant Codes of Practice, industry best 
practice guidelines and agreements as described in the company EMS. 

  
Treaty of Waitangi We will  conduct our business in accordance with the principles of the 

Treaty of Waitangi that are relevant to our operations, as articulated 
through legislation. 

  
Third party 
certification  

We will seek to maintain third party certification and conduct our 
operations in accordance with the requirements of the organisations and 
standards to a Forest Certification scheme. 

  
Resources We will  allocate sufficient  resources to ensure the responsible 

stewardship of the forests under our management, and to further develop 
knowledge of plantation forestry through involvement in industry trials 
and research. 

  
Training and 
development 

We are committed  to training and developing managers, employees, and 
our contractors to ensure that all individuals working on behalf of 
ÉŸƨƣőĲƖŰШ [ŸƖĲƚƣƚШ xƣĬШ ċƖĲШ ĦŸůƓĲƣĲŰƣШ ŔŰШ ůĲĲƣŔŰŊШ ƣőĲШ ĦŸůƓċŰǃќƚШ
environmental requirements. 

  
 

Systems and practices We will develop and implement best practice systems and management 
practices to ensure a systematic approach to forest management and 
the maintenance and enhancement of the soil, water, biodiversity, 
cultural, landscape amenity and community values of our forests. 

  
Stakeholder 
engagement 

We will  proactively engage with stakeholders and interested parties to 
ensure consideration of their views in forest management planning, 
promote constructive community relationships and increase awareness 
and understanding of our operations. 

  
 

Continuous 
improvement 

We will undertake regular reviews of our forest management systems 
considering new information, to strive for continuous improvement in our 
operations and forest stewardship outcomes. 
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EŰƻŔƖŸŰůĲŰƣċũШ§ĤŢĲĦƣŔƻĲƚ 
 

EŰƻŔƖŸŰůĲŰƣċũШŸĤŢĲĦƣŔƻĲƚШċƖĲШƣőĲШũŸŰŊȤƣĲƖůШŊŸċũƚШƣőċƣШÉ[xШƚĲƣƚШŔƣƚĲũŉШċŰĬШƣőĲƚĲШċƖŔƚĲШŉƖŸůШƣőĲШEŰƻŔƖŸŰůĲŰƣċũШ
ÂŸũŔĦǃЯШ~ċŰċŊĲůĲŰƣШÅĲƻŔĲƽШĬĲĦŔƚŔŸŰƚШċŰĬШƖĲŊƨũċƣŸƖǃШƖĲƕƨŔƖĲůĲŰƣƚЮ 

 

fŰШċĬĬŔƣŔŸŰШƣŸШƣőŸƚĲШťĲǃШĤƖŸċĬШŸĤŢĲĦƣŔƻĲƚШƚĲƣШŸƨƣШŔŰШƣőĲШÉ[xШcÉEШÂŸũŔĦǃЯШƣőĲШŉŸũũŸƽŔŰŊШůŸƖĲШƚƓĲĦŔǯĦШŊŸċũƚШċƖĲШ
ĦŸŰƚŔĬĲƖĲĬШŔůƓŸƖƣċŰƣШƣŸШċĦőŔĲƻĲШċШőŔŊőШƚƣċŰĬċƖĬШŸŉШĲŰƻŔƖŸŰůĲŰƣċũШƓĲƖŉŸƖůċŰĦĲЮ 

 

ÑŸШůċŰċŊĲШƣőĲШŉŸƖĲƚƣƚШŔŰШĦŸůƓũŔċŰĦĲШƽŔƣőа 

¶ ũũШƖĲũĲƻċŰƣШũĲŊŔƚũċƣŔŸŰ 
¶ ÑőĲШÂƖŔŰĦŔƓũĲƚШŉŸƖШ9ŸůůĲƖĦŔċũШÂũċŰƣċƣŔŸŰШ[ŸƖĲƚƣШ~ċŰċŊĲůĲŰƣШŔŰШ ü 
¶ ÑőĲШ üШ[ŸƖĲƚƣШĦĦŸƖĬ 
¶  EÉр9[ 
¶ ÑŸШ ŔĬĲŰƣŔŉǃШ ċŰĬШ ĦŸŰƚŔĬĲƖШ ĲŰƻŔƖŸŰůĲŰƣċũШ ċŰĬШ ƚŸĦŔċũШ ƻċũƨĲƚШ ƽőĲŰШ ƓũċŰŰŔŰŊШ ċŰĬШ ƨŰĬĲƖƣċťŔŰŊШ
ŸƓĲƖċƣŔŸŰƚШƚŸШċƚШƣŸШůŔŰŔůŔƚĲШŔůƓċĦƣƚШŸŰШƣőĲШĲŰƻŔƖŸŰůĲŰƣШċŰĬШƣőĲШĦŸůůƨŰŔƣǃЮ 

¶ ÑŸШŔĬĲŰƣŔŉǃШċŰĬШƓƖŸƣĲĦƣШċƖĲċƚШŸƖШƚŔŊŰŔǯĦċŰƣШĲĦŸũŸŊŔĦċũШċŰĬШƚĦŔĲŰƣŔǯĦШƻċũƨĲШƽŔƣőŔŰШŸƨƖШůċŰċŊĲĬШ
ŉŸƖĲƚƣƚШċŰĬШƓƨƣШŔŰШƓũċĦĲШƓƖŸĦĲƚƚĲƚШƣŸШƓƖŸƣĲĦƣШċŰĬШƽőĲƖĲШƓƖċĦƣŔĦċũШĲŰőċŰĦĲШŔĬĲŰƣŔǯĲĬШƻċũƨĲƚЮ 

¶ ÑŸШůċŰċŊĲШŸƨƖШŉŸƖĲƚƣƚШƚƨƚƣċŔŰċĤũǃШċŰĬШůŔŰŔůŔƚĲШċĬƻĲƖƚĲШĲǭĲĦƣƚШŸŉШŉŸƖĲƚƣШŸƓĲƖċƣŔŸŰƚШŸŰШƚŸŔũШċŰĬШ
ƽċƣĲƖШƻċũƨĲƚЮ 

¶ ÑŸШůŔŰŔůŔƚĲШƣőĲШŔůƓċĦƣШŸŉШŸƓĲƖċƣŔŸŰƚШŸŰШċƖĦőċĲŸũŸŊŔĦċũШċŰĬШĦƨũƣƨƖċũШƚŔƣĲƚЮ 
¶ ÑŸШůŔŰŔůŔƚĲШƣőĲШŔůƓċĦƣШŸŉШŸƓĲƖċƣŔŸŰƚШŸŰШċůĲŰŔƣǃШƻċũƨĲƚШыƻŔƚƨċũЯШŰŸŔƚĲШċŰĬШċŔƖШĲǭĲĦƣƚьШċŰĬШ
ŰĲŔŊőĤŸƨƖŔŰŊШƓƖŸƓĲƖƣŔĲƚЮ 

¶ ÑŸШůċŰċŊĲШċŰĬШƨƚĲШĦőĲůŔĦċũƚШƖĲƚƓŸŰƚŔĤũǃШċŰĬШƚĲĲťШƣŸШůŔŰŔůŔƚĲШƣőĲШƨƚĲШŸŉШĦőĲůŔĦċũƚШŔŰШŸƨƖШ
ŸƓĲƖċƣŔŸŰƚШċƚШŉċƖШċƚШƓƖċĦƣŔĦċũЮ 

¶ ÑŸШĦċƓƣƨƖĲШċŰĬШũĲċƖŰШŉƖŸůШĲŰƻŔƖŸŰůĲŰƣċũШŔŰĦŔĬĲŰƣƚШƣőƖŸƨŊőШŔŰĦŔĬĲŰƣШƖĲƓŸƖƣŔŰŊЯШŔŰƻĲƚƣŔŊċƣŔŸŰШ
ċŰĬШƚőċƖŔŰŊШŸŉШũĲċƖŰŔŰŊƚЮ 
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ÂÂE ?fñШΞаШ~ċƓƚШŸŉШƣőĲШfŰŊťċШÉŸƨƣőШыůċŰċŊĲĬШĤǃШÉ[xШ
ŔũũƨƚƣƖċƣŔŰŊШ[ŸƖĲƚƣШÉƣċŰĬƚЯШfŰĬŔŊĲŰŸƨƚоÅĲƚĲƖƻĲШċŰĬШ
ìĲƣũċŰĬƚь 
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ìŔƚƓШcŔũũШ[ŸƖĲƚƣ 
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uŸŰĲĤƨƖŰШ[ŸƖĲƚƣ 
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7ĲċƨůŸŰƣШ[ŸƖĲƚƣ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  








































